JFC FINANCE (INDIA) LIMITED

Registered Office:

P-32, Lower Ground Floor,
South Extension, Part-ll,

New Delhi-110049

Ph.: 011-41612881,

M.: 9818295489, 8448864389
Email : contact@jfcindia.com

NOTICE

Notice is hereby given that the 29" Annual General Meeting of Members of M/s JFC
FINANCE (INDIA) LIMITED will be held on Monday, 30" September, 2024, at 03:00 P.M. at
the registered office of the Company at P-32, Lower Ground Floor, South Extension Part-II,
New Delhi 110049 to transact the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt the Standalone and Consolidated Audited Financial
Statement of the Company for the financial year ended on 31 March, 2024 and
the Report of the Board of Directors’ and Auditor’s thereon.

2. To appoint a Director in place of Mr. Sunil Kumar, who retires by rotation and
being eligible offers himself for re-appointment.

For and on behalf of the Board of Directors of
M/s JFC Finance (India) Limited

P4
Date: 03.09.2024 Sunil Kumar
Place: New Delhi Director

DIN: 03247767

CIN : U74899DL1985PLC072767



Note:-

1)

2)

3)

4)

5)

6)

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND, AND VOTE INSTEAD OF HIMSELF. SUCH A PROXY
NEED NOT BE A MEMBER OF THE COMPANY,

Proxies in order to be valid and effective must be delivered at the registered office
of the company not later than 48 hours before the commencement of the meeting.

Relevant documents referred to in the accompanying Notice and in the Explanatory
Statement are open for inspection by the Members at the Company’s Registered
Office at P-32, Lower Ground Floor, South Extension Part-li, New Delhi 110049 on
all working days (except Saturdays, Sundays and Public Holidays) between 11.00
a.m. to 1.00 p.m. up to the date of this AGM and also at the AGM.)

A person can act as proxy on behalf of Members not exceeding fifty (50) in number
and holding in the aggregate not more than ten percent (10.00%) of the total share
capital of the Company carrying voting rights. A Member holding more than ten
percent (10.00%) of the total share capital of the Company carrying voting rights
may appoint a single person as proxy and such person cannot act as a proxy for any
other person or Shareholder. Proxies in order to be effective, should be deposited
at the Registered Office of the Company, duly completed and signed, not less than
forty eight hours before the commencement of the Meeting. Proxies submitted on
behalf of the Companies, etc, must be supported by an appropriate
resolution/authority, as applicable. A Proxy Form is annexed to this Notice.

Carporate Members are required to send a certified true copy of the Board
Resolution, pursuant to Section 113 of the Companies Act, 2013, authorizing their

representatives to attend and vote on their behalf at the Meeting.

Route Map for the venue of Annual General Meeting is annexed to this notice.




DIRECTORS’ REPORT
Dear Members,

Your Directors have pleasure in presenting the 29" Directors’ Report of the Company
together with Audited Standalone and Consolidated Financial Statement for the financial
year ended 31 March 2024.

Financial Results

The Financial working results for the year are as under:
(Amount in Rs. “‘000)

| Standalone Consolidated

| Particulars 31-03-2024 | 31-03-2023 | 31-03-2024 | 31-03-2023

' Total Income 99,910 2,56,433 1,70,284 3,05,279
Total Expenditure 52,491 2,38,409 1,41,797 3,07,706
Profit/(loss) before Tax 47,418 18,024 28,487 (2,427)
Current Tax 9,416 6,465 9,416 6,465
Deferred Tax (7,833) (2,145) (5,066 (2,116)
Net Profit/{loss) after Tax 45,835 13,704 24,138 (6,777)

State of Company’s affairs

JFC Finance (India) Limited, a Public Limited Company registered under the Companies Act
1956 with the ROC, New Delhi and the Company was granted the Certificate of
Registration by the RBI to commence/carry on the business of Non-Banking Finance
Company.

JFC Finance (India) Limited being a Non-Banking Finance Company, apart from providing
loans is also investing in distressed assets and searching new verticals to expand its
business. JFC has experience in acquisition / takeover of the companies by submitting the
Resolution Plans as per the provisions of the Insolvency & Bankruptcy Code 2016 (IBC) and
has made investments into the financial assets through Asset Reconstruction Companies
(ARCS) to take the benefit of upside by resolution of distress assets.

Share Capital

As on 31 March 2024, paid—up share capital of the Company stood at Rs. 16,54,17,100
consisting of 33,91,710 equity shares of face value of Rs. 10 each fully paid—up and

1315 0.01% Compulsorily Convertible Redeemable Preference Shares of Rs. 1,00,000/-
each fully paid up.

Subsidiary Company

Hotel Gaudavan Private Limited (HGPL): “Hotel Gaudavan Private Limited” is a Private
Limited Company registered under the Companies Act 1956 with the ROC, laipur and is

.



engaged in the object of purchase, sale, lease or otherwise acquire any land, building,
premises, and to turn into account, develop, improve, alter, demolish or let out or
otherwise deal in any manner in any properties or assets whether belonging to company or
not for the purpose of carrying on the business of Hotel, House Hotel, Guest House, Tourist
Village, Tourist Cottage, Restaurants etc.

Hotel Gaudavan is engaged in the business of running a Hotel at laisalmer, Rajasthan in the
name of Fort Rajwada.

JFC Finance (India) Limited has acquired 100% stake in Hotel Gaudavan Private Limited
pursuant to the order of the Hon’ble NCLT dated 13/12/2017 and consequently HGPL
became the wholly owned subsidiary of the Company. As on 315 March, 2024, HGPL is
wholly owned subsidiary of JFC Finance (India} Limited.

Web link of Annual Return

In terms of the provisions of Section 92(3) of Companies Act, 2013 read with Section
134(3)(a) of Companies Act, 2013, the Annual Return in Form MGT-7 shall be placed.on the
website of the Company viz. www.ifcindia.com as soon as the same shall be filed with the
Registrar of Companies.

Meetings of the Board

9 (Nine) meetings of the Board of Directors of the Company were held during the financial
year 2023-24, details of which are given below:

'S. No. Date of the meeting | ‘No. of Directors attended the meeting

29/05/2023
09/08/2023

05/09/2023

-IhUJM|I—'

18/09/2023

09/10/2023
09/11/2023

09/02/2024
04/03/2024
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|

30/03/2024

Directors’ Responsibility Statement

Your Directors state that:

a) in the preparation of the annual accounts for the year ended March 31, 2024, the
applicable accounting standards read with requirements set out under Schedule Ill to the
Act, have been followed and there are no material departures from the same;

b) the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
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and fair view of the state of affairs of the Company as at March 31, 2024 and profit
earned by the Company for the year ended on that date;

c) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) the Directors have prepared the annual accounts on a ‘going concern’ basis; and

e) the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and operating.

Auditors

Pursuant to the provisions of Section 139 & 142, and other applicable provisions, if any, of
the Companies Act, 2013, and rules framed thereunder, (including any statutory
modifications or re-enactment thereof, for the time being in force. M/s. Sandeep Kumar
Singh & Co., Chartered Accountants, (Firm’s Registration No. 0511685), were appointed as
statutory auditors of the Company for the period of five years, from the conclusion of 27t
Annual General Meeting till the conclusion of the 32" Annual General Meeting of the
Company with remuneration as fixed by the Board of Directors of the Company at the
time of their appointment.

Pursuant to the provisions of Section 134 {(3ca) read with Section 143 (12) of the
Companies Act, 2013, there are no such frauds reported by auditors of the Company in
their report.

Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, there is no
qualification, reservation or adverse remark made by the Auditor in their report.

Declaration given by Independent Director

The independent directors have submitted a declaration of independence, stating that
they meet the criteria of independence provided under section 149(6) of the Act, as
amended.

The Board took on record the declaration and confirmation submitted by the independent
directors.

Policy on Director’s Appointment and Remuneration

The salient features and changes to the policy on directors' appointment and
remuneration is placed on the Company’s website www.jfcindia.com

Particulars of loans given, investments made, guarantees given and securities provided

Details of Loans, Guarantees and Investments covered under the provisions of Section 186
of the Companies Act, 2013 are given in the note no 4&S5 to Financial Statements of the
Company.




Contracts and Arrangements with related parties

All contracts / arrangements / transactions entered into by the Company during the
financial year 2023-24 with related parties (if any) were in the ordinary course of business
and on an arm’s length basis as per the praovisions of Section 188 of the Companies Act,
2013.

Harmonization of different categories of NBFCs

RBI, vide its circular dated 22" February 2019, harmonized different categories of NBFCs
into fewer ones on the basis of the principle of regulation by activity rather than
regulation by entity in order to provide greater operational flexibility.

Accordingly, the three categories of NBFCs viz.,, Asset Finance Companies, Loan
Companies and Investment Companies have been merged into a new category called
NBFC - Investment and Credit Company.

The Company now is categorized as NBFC- Investment and Credit Company.

Transfer to Reserves

During the year, the Company was required to transfer the 20% of Net Profit of the year
to the Statutory Reserves as per the provisions of Section 45-1C of Reserve Bank of India
Act, 1934. Accordingly, Rs. 91,66,969/- has been transferred to the Statutory Reserves.

Dividend
During the financial year 2023-24, the Company has not declared any dividend.

Material Changes and Commitments

There have been no material changes and commitments, affecting the financial position
of the Company, which have occurred between the end of the financial year of the
Company and the date of this Report.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo

The disclosure to be made under sub section (3) {m) of Section 134 of the Companies Act,
2013 read with Rule (8) (3) of the Companies {Accounts} Rules, 2014 by your Company are
explained as under:

a) Conservation of Energy & Technology Absorption " N.A.
b) Foreign Exchange Earning & Qutgo . NIL

Risk Management Policy

Normally the risks are classified as financial risk, operational risk and market risk, so far as
your Company is concerned Periodic assessments to identify the risk areas are carried out
and management is briefed on the risks in advance to enable the Company to Control risk
if any..
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Directors’ Appointment and Remuneration Policy

Your Company has framed a “Directors’ appointment and Remuneration Policy” which
includes criteria for determining qualification, positive attributes, Independence of a
Director and other matters.

Annual Evaluation of Performance of the Board and its Committees and of Individual
Directors

Your Company has developed performance wherein individual Directors provide the
achievements/work done by them to judge their performance. During the financial year
2023-24 your directors’ performance was very good.

Directors and Key Managerial Personnel

Directors:
The Board of Directors comprised of One Executive Director and Three Non-Executive
Independent Directors as on 31% March, 2024.

' S.No. | Name of Director Designation

1 Mr. Sunil Kumar Executive Director

2. Mr. Dhananjay Gautam Non- Executive Independent Director
3. Mr. Vikas Gupta Non- Executive Independent Director
4, Mr. Tanpreet Singh Kohli Non- Executive Independent Director

During the end part of the Financial Year 2023-24, Mr. Vijay Kumar Chopra was not
associated with the Company as Whole Time Director due to his sad demise of him on 28™
February, 2024,

Key Managerial Personnel:

S. No. | Name of the KMP Designation

1. Mr. Sunil Kumar | Whole Time Director
2. | Mr. Vikaram Jeet Rana Chief Financial Officer
3. ' Ms. Shruti Jain Company Secretary

During the Financial year 2023-24, there is no change in Key Managerial Personnel.

The Provisions regarding the formal Annual Evaluation of the performance of the Board of
Directors etc., are not applicable to the Company.

Audit Committee
The Audit Committee’s composition meets with requirements of Section 177 of the

Companies Act, 2013 Members of the Audit Committee possess financial / accounting
expertise / exposure,




Composition of Audit Committee

As on 31st March 2024, the composition of the Audit Committee are as follows:-

S.No. | Name Category Designation .
1. Mr. Dhananjay Gautam | Non- Executive | Chairman
_| Independent Director
2. Mr. Vikas Gupta Non- Executive | Member
Independent Director B |
3. Mr. Tanpreet Singh | Non- Executive | Member
| Kohli Independent Director

The terms of reference of Audit Committee
The brief terms of reference of Audit Committee are as under:

1. The reccmmendation for appointment, remuneration and terms of appointment
of auditors of the Company;

2. Review and monitor the auditor’s independence and performance and

effectiveness of the audit process;

Examination of the financial statement and the auditor’s report thereon;

Approval or any subsequent modification of transaction or transactions of the

Company with related party;

Scrutiny of inter-corporate loans and investments;

Valuation of undertakings or assets of the Company, wherever it is necessary;

Evaluation of internal financial contrals and risk management system; and

Monitoring and end use of funds raised through public offers and related matter.

= W
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Meetings of Audit Committee:

The Audit Committee met Five (5) times during the financial year 2023-24 on the
following dates:

' S. No. | Date of the Meeting No. of Members attended the Meeting

29/05/2023
09/08/2023
09/11/2023
09/02/2024
04/03/2024

W W W wiw

Nomination and Remuneration Committee

NRC identify persons who are qualified to become directors and who may be appointed in
senior management in accordance with the criteria laid down, recommend to the board
their appointment, remuneration & removal and shall carry out evaluation of every
directors performance.

1N




Composition of Nomination and Remuneration Committee

As on 31st March 2024, the composition of the Nomination and Remuneration Committee
are as follows:-

S.No. | Name Category | Designation
1. Mr. Dhananjay Gautam | Non- Executive = Chairman
Independent Director
2. Mr. Vikas Gupta Non- Executive A Member
| B Independent Director
3. Mr. Tanpreet Singh | Non- Executive  Member
Kohli Independent Director

1.

o

The terms of reference of NRC shall, inter-alia, include the following:

Identifying individuals suitably qualified to be appointed as the Director and KMPs
or as in the Senior Management of the Company;

Recommending to the Board on the selection of individuals nominated for
directorship;

Making recommendations to the Board on the remuneration payable to the
Directors/KMPs/Senior Officials so appointed/reappointed;

Assessing the independence of Independent Directors

Such other key issues/matters as may be referred by the Board or as may be
necessary in view of the provisions of the Companies Act 2013 and Rules there
under.

To make recommendations to the Board concerning any matters relating to the
continuation in office of any Director, Senior Management at any time including
the suspension or termination of service of an Executive Director as an employee
of the Company subject to the provision of the law and their service contract.”

Meetings of Nomination and Remuneration Committee:

The Nomination and Remuneration Committee met Three (3) times during the financial
year 2023-24 on the following dates:

S. No. | Date of the Meeting No. of Members attended the Meeting

1 29/05/2023 3
2 09/02/2024 3 .
3 04/03/2024 3

N

Corpaorate Social Responsibility

The Provisions of Section 134(3)(c) of the Companies Act, 2013, regarding policy
developed and implemented by the Company on Corporate Social Responsibility, are
applicable to the Company.




Pursuant to the provisions of section 135 and Schedule VIl of the Companies Act 2013, the
CSR Committee of the Board of Directors was formed to recommend (a) the policy on
Corporate Social Responsibility (CSR) and (b) implementation of CSR Projects or
programmes to be undertaken by the Company as per the CSR Policy. The CSR policy has
been duly approved by the Board of Directors.

During the Financial Year 2023-24 one meeting of Corporate Social Responsibility
Committee was held on 4™ March, 2024.

Details of CSR amount spent in the financial year 2023-24:

SL. No. | Particulars Amount (In Rs.)

l. Two percent of average net profit of the 7,88,420/-
company as per section 135(5)
II. Total amount spent for the Financial Year 7,88,420/-

. Excess amount spent for the financial year [{ii)- | NIL
(i)]
V. Surplus arising out of the CSR projects or | NiL
programmes or activities of the previous financial
years, if any

V. Amount available for set off in succeeding | NIL
financial years [{iii}-(iv)]

The Company has spent of Rs. 7,88,420/- in- CSR activities in Construction of Gurukul &
Hostel premises at all the locations, through Gyan Daanam Gurukul {a Charitable trust,
duly registered under MCA, Reg No. DL/2021/0292690 for undertaking CSR activities) in
the financial year 2023-24..

Composition of Corporate Social Responsibility Committee

As on 31st March 2024, the composition of the Corporate Social Responsibility Committee

is as follows:-
S.No. | Name Category Designation
1. Mr. Sunil Kumar Executive Director Chairman
2. Mr. Dhananjay Gautam | Non- Executive | Member
Independent Director
3. Mr. Tanpreet Singh | Non- Executive | Member
'l Kohli Independent Director .

During the year under review, Mr. Vijay Kumar Chopra, ceased to be member of the CSR
Committee due to his sad demise on 28.02.2024. Further, Mr. Tanpreet Singh Kohli was
inducted as member of the CSR Committee w.e.f. on 04" March, 2024.

Public Deposits

Your Company has not accepted any deposit from the public and no amount on account
of principal or interest on depaosit from public was outstanding as on 31 March, 2024.

_




Significant and Material Orders passed by the Regulators

During FY 2023-24, no significant and material orders were passed by any regulator or
court or tribunal impacting the going concern status and Company’s operations in future.

. Prevention of Sexual Harassment of Women at Workplace

During the year under review, there was no instance reported under Sexual Harassment
of Women at the Workplace {Prevention, Prohibition & Redressal) Act, 2013.

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end
of the financial year

During the year under review, there were no applications made or proceedings pending in
the name of the Company under the Insolvency and Bankruptcy Code, 2016.

The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
| Institutions along with the reasons thereof.

During the year under review, there has been no one time settlement of loans taken from
Banks and Financial Institutions.

Listing Details

The Company has following Debt Security which is listed on the Bombay Stock Exchange
(BSE), Mumbai:

25 (Twenty Five) Nos. Unsecured, Zero caupon, Redeemable Non-Convertible Debentures
of Rs. 1,00,00,000/- each for an aggregate amount of Rs. 25,00,00,000/- , fully paid up
issued by the Company on 28.06.2018 which are redeemable in 10 years.

Details of Debenture Trustee

Name of Debenture Trustee: Axis Trustee Services Limited

Address: Axis House, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,
Worli, Mumbai - 400025

Details of RTA
Name of RTA: Skyline Financial Services (P) Ltd
Address: D-153A, 1st Floor, Okhla Industrial Area,

Phase -1, New Delhi— 110020

N




Related Party Disclosure specified in Para- A of Schedule V of SEBI LODR, 2015

' No. | accounts of |

A. Related Party Disclosures:

S. In the | Name of Co_rlgany

1. The Company has made all disclosures in compliance with Accounting Standards
on “Related Party Disclosure” in the Balance Sheet of the Company for the
financial year 2023-24.

2. The Disclosure requirements shall be as follows:

Disclosures of amounts at the year end and
the maximum amount of
loans/advances/Investment outstanding
during the year.

1. | Holding
! Company
2. Su bsi_dgarv
Company

i

Campany does

have any Holding

not  N.A.

Company ‘ B B _

Hotel Gaudavan  Opening Maximum Amount at

Private Limited Balance (Rs.) | Amount the end of
during the the Year (Rs.)
 year (Rs.)

| 14,87,38,018 | 18,28,38,018  9,78,38,018

2A. Disclosures of transactions of the Company with any person or entity belonging to the
promoters/ promoter group given in the Board report of the Company.

Acknowledgements

The Board of Directors would like to express its gratitude and its appreciation for the
support and co—operation from its members, RBI and other regulators, banks, financial
institutions, trustees for debenture holders and FD holders.

Date: 30.05.2024
Place: New Delhi
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The Board of Directors also places on record its sincere appreciation for the commitment
and hard work put in by the Management and the employees of the Company and thank
them for yet another excellent year.

For and on behalf of the Board of Director of
M/S JFC Finance (India) Limited o

/ .
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Sunil Kumar Dhananjay Gdutem
Director Director

DIN: 03247767 DIN: 00584277




Form ADC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts)

&R

el e

10.
11.
12,
13.
14.
15.
16.

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate
companies or joint ventures

Part A Subsidiaries-
{Information in respect of each subsidiary to be presented with amounts in Rs. ‘000}

£l. No.-1

Name of the subsidiary- Hotel Gaudavan Private Limited
The date since when subsidiary was acquired — 01° February 2018
Reporting period for the subsidiary concerned, if different from the holding company's reporting
period. — April 2023 to March, 2024
Reporting currency and Exchange rate as on the last date of the relevant Financial year in
the case of foreign subsidiaries. - Indian Rupee
Share capital- Rs. 61,750
Other Equity — Rs. {1,47,075)
Total assets- Rs, 3,33,867
Total Liabilities- Rs.4,19,192
investments- Rs. 3
Turnover- Rs, 70,375
Profit before taxation- Rs, (18,931)
Provision for taxation- Rs, 2766
Profit after taxation- Rs. (21,697)
Proposed Dividend- NiL
Extent of shareholding (inpercentage)- 100.00%

Notes: The following information shall be furnished at the end of the statement:

1.
2.

Names of subsidiaries which are yet to commence operations
Names of subsidiaries which have been liquidated or sold during the year.

For JFC FINANCE (INDIA) LD.

M/

Director
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Part B Associates and JointVentures

Statement pursuant to Section 129 (3} of the Companies Act, 2013 related to Associate

‘,\ Companies and Joint Ve

ntures

Name ofAssociates or JointVentures

ﬁiarne:l

[Name 2

Name 3

1. Latest auditeﬁxglance SheetDate

2. Date on which the Associate or Joint Venture was
associated or acquired

3. Shares of Associate or JointVentures held by the
company on the year end

No. \

Amount of Investment In Assoclates orJothure {in
Rs.)

Extent of Holding {in percentage) \ )

4. Description of how there is significant influence \

5. Reason why the associate/joint venture is not
consclidated

6. Networth attributable to shareholding as per latest
laudited Balance Sheet {in Rs.)

7. Profit or Loss for the year

S

i. Considered inConsolidation

N

ii. Not Considered inConsolidation

N

Names of associates or joint ventures which are yet to commence operations. N.A.
Names of associates or joint ventures which have been liquidated or sold during the year.

tor JFC FINANCE !{NDIA) LTD.

Director



CA Sandeep Kumar Singh & Co. Flat No. A1-1318 Supertech Eco
Village 1, Sector-1, Greater

Noida West U.P. 201306

Mobile: 9911184430 Email id: ca.sandeepsingh198 1{@gmail.com

INDEPENDENT AUDITOR’S REPORT

To The Members of
JFC FINANCE (INDIA) LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying standalone financial statements of JFC FINANCE (INDIA) LIMITED
(“the Company”), which comprise the Balance Sheet as at 31 March, 2024, the Statement of Profit and Loss,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under the section 133 of the Act read with the Companies (Indian Accounting Standards ) Rules, 2015,as
amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the Auditors * Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Other Information — Other than the ¥Financial Statements and Auditors Report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of the other information.
The other Information comprises the information included in the Board’s Report including Annexures to Board’s
Report and Annual Return, but does not include the financial statements and our auditor’s report thereon.

Our Opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of our audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.



Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is  higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.



REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

[,

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Cash Flow
Statement dealt with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

() In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

(h) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements- Refer Note on contingent liabilities to the financial statements.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii.  There has been no delay in transferring the amounts, which was required to be transferred to the
investor education and protection fund by the company.



(a)The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly.
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The company has not declared or proposed dividend during the year.

UDIN:24511685BKFYXP9176

For Sandeep Kumar Singh & Co.

Chartered Accountants
Firm Regn. No. 035528N

(Sandeep Kumar Singh)

Proprietor
M.No. 511685

Place : New Delhi
Dated: 30.05.2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements” section
of our report to the Members of JFC FINANCE (INDIA) LIMITED

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use assets.

(B) The Company has no intangible assets, therefore, this clause is not
applicable on the Company.

(b) According to the information and explanation given to us, the Property,
Plant and Equipments were physically verified during the year by the
management in accordance with a regular programme of verification and no
material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, and on the
basis of our examination of the records of the Company, the immovable
properties of the Company which is disclosed in the financial statements are
held in the name of the Company and the title deeds of said immovable
properties are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment
(including right- of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending
against the Company as at March 31, 2024 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder.

ii. (a) Company had no inventory during the year hence provision of clause 3(ii)(
a) of the order is not applicable to the company.

(b) The Company was not having any working capital limits during the year
from banks or financial institutions. Therefore, this clause is not applicable
on the Company.

ili. The Company is a Non-Banking Financial Company (‘NBFC’), hence reporting
under clauses 3(iii) (a), (e) & (f) of the order are not applicable to the Company.

(b) The Company, being a Non-Banking Financial Company, registered under
provisions of RBI Act, 1934. In our opinion and according to the information
and explanations given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees, provided during the year are,
prima facie, not prejudicial to the Company’s interest.



iv.

vi.

(¢) In our opinion and according to the information and explanations given to
us, in respect of loans and advances in the nature of loans, the schedule of
repayment of principal and payment of interest has been stipulated, wherever
applicable as per nature of the loan and terms of the loan agreement. According
to the information and explanation made available to us, reasonable steps are
taken by the Company for recovery of such loans/advances which are not repaid
by borrowers as per stipulations.

(d) According to the information and explanation made available to us,
reasonable steps are taken by the Company for recovery in cases where
repayment of principal and payment of interest is not received as stipulated.

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

The Company has not accepted or received any deposit or amounts which are
deemed to be deposits as per the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies (Acceptance
of Deposits) Rules, 2014.

The maintenance of cost records has not been specified by the Central
Government under sub- section (1) of section 148 of the Companies Act, 2013

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax; Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March 31, 2024 for a
period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2024 on account of disputes are as under:

Name | Nature] Amountin| Periodto| Duedate | Date of | Remarks,
of the of the Rs.| which the payment if any
Statute Dues amount
relates
Income| Demand| 1,19,50,608 | A.Y.12-13 | 08.12.2023 | Disputed | Appeal
tax Act Filed
with
CIT(A)
Income| Demand| 75,74,077 AlY.14-15 | 18.12.2023 | Disputed | Appeal
tax Act| - Filed
with
CIT(A)




viii.

Xi.

X11.

Xiii.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest from any lender.

(b) The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(¢) The Company has applied the term loan, if any, for the purpose for which the
loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on short- term basis, if any, have not been used during the year for
long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised any loans on the pledge of securities held in its
subsidiary, joint ventures or associates companies.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year
and upto the date of this report.

(c) The Company has not received any whistle blower complaints during the
year (and upto the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.



Xiv.

XV.

XVvi.

XVii.

XVIIL.

Xix.

XX.

In our opinion, internal audit is not applicable on the Company. Hence,
reporting under clause (xiv) of the Order is not applicable.

In our opinion, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(a) In our opinion, the Company is registered as NBFC with the Reserve Bank of
India Act, 1934 vide registration certificate number 14.01156 dated 15th
September 1998, '

(b) The Company has a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934 to conduct NBFC
activities.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Hence, this sub clause is not
applicable on the Company. '

(d) The Group has no CIC as defined in the regulations made by the Reserve
Bank of India. Hence, this sub clause is not applicable on the Company.

The Company has not incurred cash loss during the financial year covered by
our audit and during the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they
fall due.

(a) There is no unspent amounts towards Corporate Social Responsibility (CSR)
towards the other than ongoing projects to be transferred to a Fund specified
in Schedule VII to the Companies Act in compliance with second proviso to
sub-section (5) of Section 135 of the said Act. Accordingly, reporting under
clause 3(xx)(a) of the Order is not applicable for the year.

(b) Rs. Nil unspent under sub section (5) of section 135 of Companies Act
pursuant to any ongoing project for which Company is exploring various
opportunities to comply with the provision of sub section (6) of section 135
of Companies Act at the end of the Financial Year.



xxi.  There have not been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO) reports of the
companies included in the consolidated financial statements.

UDIN; 24511685BKFYXP9176
For Sandeep Kumar Singh & Co.

Chartered Accountants
Firm Regn. No. 035528N
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(Sandeep Kumar Singh)
Proprietor

M.No. 511685

Place : New Delhi
Dated: 30.05.2024



Annexure B to the Independent Auditor’s Report of even date on the Financial Statements of JFC
FINANCE (INDIA) LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JFC FINANCE (INDIA)
LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control



over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

UDIN; 24511685BKFYXP9176
For Sandeep Kumar Singh & Co.
Chartered Accountants
Firm Regn. No. 035528N
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Proprietor

M.No. 511685
Place : New Delhi

Dated: 30.05.2024



JFC FINANCE (INDIA) LIMITED

STANDALONE AUDITED BALANCE SHEET AS AT 31.03.2024

Amount in  thousand except per share data

As at Asat
Particulars Notes 31.03.2024 31.03.2023
ASSETS
Financial assets
(a) Cash and Cash equivalents Za 1,11,859 60,615
{b) Bank balance Other than (a) above Zb 60,000 =
(c) Receivables
(i) Trade receivables 3a&3b 32,873 21,264
(i) Other receivables - -
(d) Loans + 385,127 3,10,582
(e) Investments 5 4,87,088 6,98,945
(f) Other financial assets 6 1,76,927 2,20,688
Total Financial Assets 12,53,874 13,12,094
(a) Deferred tax assets (Net) 12 4,261 .
(b) Property, Plant and Equipment i 7.547 7,552
(c] Other non-financial assets ] 13,425 24,433
Total Non- Financial Assets 25,233 31,985
Total Assets 12,79,107 13,44,079
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Debt securities 9 2,50,000 2,50,000
(b) Boerrowings (Other than debt securities) 10 = -
(c) Other financial liabilities 11 877 -
Total Financial Liabilities 2,50,877 2,50,000
Non Financial Liabilities
(a) Current tax liabilities 12 9,382 6,467
(b) Deferred tax liability(Net) 42 - 30,782
(c) Other non-financial liabilities 13 6,552 9,464
Total Non Financial Liabilities 15,934 46,713
EQUITY
{a) Equity Share capital 14 1,65,417 165,417
(b) Other Equity 15 846,879 881,949
Total Equity 10,12,296 10,47,366
Total liability and Equity 12,79,107 13,44,079
Summary of significant accounting policies 1

The accompanying notes are an integral part of these standalone financial statements.
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As per our report of even date attached
For Sandeep Kumar Singh & Co.
Chartered Accountants

Firm Regn. No.035528N

For & on behalf of the Board of Directors

(> %)y/ v

(Vikaram Jeet Rana)
Chief Financial Officer

(CA Sandeep Kumar Singh) {Sunil Kumar) (Dhananjay Gautam)
Membership No.511685 Director Director
Proprietor DIN:03247767 DIN: 00584277

Place: New Delhi Date: 30.05.2024

PAN: ALQPR3986B

Shruti Jain)
ompany Secretary
PAN: BDBP]0088C



JEC FINANCE (INDIA) LIMITED

STANDALONE STATEMENT OF AUDITED PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2024

Amount in ¥ thousand except per share data

For the year ended For the year ended
Particulars Notes 31.03.2024 31.03.2023
Revenue from Operations
Interest Income 16 34,714 28,495
Fees and Commision income 17 150 1,371
Total Revenue from Operations 34,864 29,866
Other Income 18 63,046 226,567
Tatal Income 99,910 2,56,433
Expenses
Finance Cost 19 367 179
Employee benefit expenses 20 8978 8.685
Depreciation 7 693 550
Other expenses 21 42,454 2,28,995
Total Expenses 52,491 2,38,409
Profit/(Loss) Before Tax 47,418 18,024
Tax Expenses
Current Year Income Tax 12 9,416 6,465
Deferred Tax 12 (7,833) {2,145)
Profit/(Loss) for the Year 45,835 13,704
45,835 13,704
Other Comprehensive Income/(Loss):
Items that will not be reclassified to profit or loss:
Net Gain/(Loss) en equity securities measured at Fair (108,116)
Value through Other Comprehensive Income (FVTOCI) ? 61,399
Im:on"le. Tax impact on gain/(loss) on FVTOCI on equity ; (15,453)
securities 27,211
Other Comprehensive Income/(Loss) for the year (net of
tax) 50,205 45,946
Total comprehensive income/(Loss) for the year (35,070) 59,650
Basic Earning/(Laoss) per share 22 13.51 4.04
Diluted Earning/(Loss) per share 22 10.25 3.05

Summary of significant accounting policies

The accompanying notes are an integral part of these standalone financial statements.
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As per our report of even date attached
For Sandeep Kumar Singh & Co.
Chartered Accountants

Firm Regn. No.035528N

Z-

(CA Sandeep Kumar Singh)
Membership No.511685
Proprietor

Place: New Delhi

1

L
(Sunil Kumar)
Director
DIN:03247767
Date; 30.05.2024

For & on behalf of the Board of Directors

&

(Vikaram Jeet Rana)
Chief Financial Officer
PAN: ALQPR3986B

Director
DIN: 00584277

Company Secretary
PAN: BDBP|0088BC



JFC FINANCE (INDIA) LIMITED

STANDALONE AUDITED CASH FLOW STATEMENT AS AT 31.03.2024

Particulars
A. Cash Flow from Dperating Activities

Profit/(loss) before tax
Adjustments to reoncile profit before tax Lo net cash flows:

Depreciation
Loss on sale of Investments
Provision for impairment- Loans
Profit on sale of Investments
Liability written back
Other Non Cash items
Provision for Diminution in Investments
Operating Profit /(loss) before working capital adjustments

r
Changesin Receivables

Changes in loans

Changes in other financial assets
(Changes in other assets

Changes in non financial Liabilities
Changes in Borrowings

Change in other financial Liabilites

Income tax paid (net of refund}

Cash flow from operating activities

B. Cash Flow from Investment Activities
Purchase of Property, Plant & Equipments
Purchase of Investment
Sale of Investment
Sale of Property, Plant & Equipments

C. Cash Flow from Financial Activities

Issue of Share Capital

Total (A)

Total (B)

Total (C)

Total (A+B+C)

Opening balance of cash & cash equivalent
Closing balance of cash & cash equivalent

UDIN: 24511685BKFYXP9176

As per our report of even date attached
For Sandeep Kumar Singh & Co.
Chartered Accountants

Firm Regn. No.035528N

P

As at 31st March
2024

47418

694
26,788
(64,812)
(24)

5,908

15971

(11,661}
(101,332)
43,761
11,060
(2.912)

B77

{44,236)
(6,351)

(50,587)

(688)
(138,169)
3,00,688

161,831

1,11,244
60,615
1,71,859

Amount in ¥ thousand except per share data
As at 31st March
2023

18,024

550
206,763
9,157
{31.231)
[194,811)
(13)
(304)

8,135

(6,176)
(14,550)
101,656
(3,358)
(46,417)
[8.500)

30,790
(6,050)

24,740

(593)
(562,486)
5,07,381
600
(55,638)

(30,897)
91,512
60,615

For & on behalf of the Board of Directors

(CA Sandeep Kumar Singh) (Sunil Kumar)
Membership No.511685 Director
Proprietor DIN:03247767

Place: New Delhi

Date: 30.05.2024

DIN: 00584277

{Vikaram Jeet Rana)
Chief Financial Officer
PAN; ALOPR3986B

(ghruti Jain)
Company Secretary
PAN: BDBPI0OB8C



[FCFINANCE {INDIA) LIMITED

STANDALONE AUDITED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31.03.2024

A. Equity Share Capital
(1) Current reporting perlod

Amount in ? thousand except per share data

Balance at the Changes in Restated balance at Changes in equity Balance at the end of
beginning of the Equity Share the beginning of the | share capital during | the current reporting
Particulars current reporting | Capital due to current reporting the current year period
period prior period period
EFrors
Equity share capital 33,917 33,917 33917
Preference share capital [Treated as equity] 1,31,500 1,31,500 131,500
Total 1.65417 - 1.65417 1,65417
{2) Previous reporting period
Balance at the Changes In Restated balance at Changes in equity Balance at the end of
beginning of the Equity Share the beginning of the | share capital during | the previous reporting
Particulars previous reporting |  Capital due to previous reporting the previous year period
period prior period period
errors
Equity share capital 33917 - 33917 33917
Preference share capital [Treated as equity] 1,31,500 - 1,31,500 1,31,500
Total 1,65,417 - 1,65417 . 1,65,417
B. Other Equity
(1) Current reporting period
Reserves and Surplus uthar Comproliensive
Income
Compulsory
Particulars Sl::?:: d“::;:“ Convertible Equity Instruments Tatal
Securities section 45-ICof | Retained Earnings Debententures [CCD] | through Other Compre
Premium hensive Income (Net of|
Reserve Bank of Tax)
India Act, 1934,
Balance at the beginning of the carrext 4,66,935 27,608 48,139 2,36,000 1,03,266 8,81,949
reporting period
Changes in accounting palicy or prior period = =
Frrors
Restated balance at the beginning of the
Ok ap N e 4,66,935 27,608 48,139 2,36,000 1,03,266 8,81,949
Profit for the year - - 45835 45,835
Uoftltl::]comprehenswe income far the year (Net 5, s (80,905) {80,905)
Total Comprehensive Income for the 3 45,835 g (810,905) (35,070)
current year
Transfer during the vear u/s 45-1C of RBI Act 9,167 (2,167) - -
S::::" AEthe eniol the current reporiing 1,66,935 36,775 84,808 2,36,000 22,361 8,46,879
(2] Previous reporting period
Other Comprehensive
|
Reserves and Surplus i
Compulsory
Particulars scl::ft::lﬂ::::_" Convertible Equity Instruments Total
Semr.ities section 45-1Cof | Retained Earnings Debententures [CCD] [through Other Compre
Premium hensive Income (Net of
Reserve Bank of Tax)
India Act, 1934. ~
Balance at the beginning of the previous
reporting periad 4,66,935 24,867 37,176 2,36,000 57,320 8,22,208
Changes in accounting palicy or prior period .
Errors
DA AMNCS BF the DSontus of the 4,66,935 24,867 37,176 2,36,000 57,320 8,22,298
current reporting period
Profit for the year - 13,704 13,704
Sﬁk::}mmprehenslve income for the year (Net s 45046 45,946
Tatal Comprehensive Income for the
13 - ' "
o e 704 45,946 59,650
Transfer during the year u/s 45-1C of RBI Act = 2,741 (2.741) = = ==
:}::;" SERR S0 9K Che cors M ropOItiNg 466,935 27,608 48,139 2,36,000 1,03,266 8,81,949

The accompanying notes are an integral part of these standalone financial statements.
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024.

1. A.CORPORATE INFORMATION
Reporting Entity
JFC Finance (India) Limited (the “Company”), is primarily engaged in the business of lending and

investing in stressed assets of banking system. The Company is domiciled and incorporated in India in
and has its registered office at P - 32, Lower Ground Floor, South Extension, Part 11, New Delhi India.

The Company is Non-Systemically Important Non-Deposit taking Non-Banking Financial Company
(NBFC) registered with Reserve Bank of India (RBI) and categorised as an Investment and Credit
Company (ICC).

Non-convertible debentures of the Company are listed on the Bombay Stock Exchange of India Limited
(BSE).

The financial statements for the year ended March 31, 2024 were approved by the Board of Directors and
authorised for issue on 30.05.2024.

B. BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL ACCOUNTING
ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT NOT YET EFFECTIVE

Statement of Compliance

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013.

(i) Basis of Preparation

The financial statements have been prepared on the following basis:
1. Basis of preparation
These financial statements have been prepared on a historical cost basis, except for certain financial
instruments which are measured at fair value at the end of each reporting period. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services. Fair

value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

Fair value measurements are categorised into Level 1, 2 or 3 as per Ind AS requirement, which are
described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for
the asset or liability, either directly or indirectly; and

« Level 3 inputs are unobservable inputs for the asset or liability.

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act,
2013.

The standalone financial statements are presented in X which is the Company’s functional currency.
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024.

The Company prepares and present its Balance Sheet, the Statement of Profit and Loss and the
Statement of Changes in Equity in the format prescribed by Division Il of Schedule Il to the
Companies Act, 2013. The Statement of Cash Flows has been prepared and presented as per the
requirements of Ind AS 7 'Statement of Cash Flows’.

(ii) Significant Accounting Policies

A Summary of the significant accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to all
periods presented in the financial statements.

1. Revenue from Operations:
a. InterestIncome

The Company recognises interest income using effective interest rate (EIR) on all financial assets
subsequently measured under amortised cost or fair value through other comprehensive
income (FVOCI). EIR is calculated by considering all costs and incomes attributable to
acquisition of a financial asset or assumption of a financial liability and it represents a rate that
exactly discounts estimated future cash payments/receipts through the expected life of the
financial asset/financial liability to the gross carrying amount of a financial asset or to the
amortised cost of a financial liability.

b. Income from services

Income from services rendered is recognised based on the terms of agreements/arrangements
with reference to the stage of completion of contract at the reporting date.

¢. Other Income

Other income and expenses are accounted on accrual basis, in accordance with terms of the
respective contract.

2. Expenses

Finance costs
Borrowing costs on financial liabilities are recognised using the EIR.

Other expenses
Expenses are recognised on accrual basis net of the goods and services tax, except where credit
for the input tax is not statutorily permitted.

3. Property, Plantand Equipment

3.1 Recognition and initial measurements

Property, plant and equipment are stated at cost, less accumulated depreciation (other than
freehold land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition \k
cost or the cost of construction, including duties and non-refundable taxes, expenses directly
related to bringing the asset to the location and condition necessary for making them
operational for their intended use and, in the case of qualifying assets, the attributable
borrowing costs. Initial estimate of costs of dismantling and removmg the item.and restoring
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024,

6,

the site on which it is located is also included if there is an obligation to restore it.
3.2 Subsequent measurements

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is
probable that future economic benefits associated with these will flow to the Company and the
cost of the item can be measured reliably.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable amount.

3.3 De-recognition

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in the Statement of Profit and Loss.

Depreciation

Depreciation is charged to Statement of Profit and Loss so as to expense the cost of assets (other
than freehold land and properties under construction) less their residual values over their
useful lives, using the written down method, as per the useful life prescribed in Schedule II to
the Companies Act, 2013.

Leasehold improvements/buildings are amortised over the period of the lease or the useful life
of the asset, whichever is lower.

The assets’ useful lives and residual values are reviewed at the Balance Sheet date and the effect
of any changes in estimates is accounted for on a prospective basis. Assets costing less than
°5,000 are depreciated fully in the year of purchase.

Capital work-in progress

Capital work in progress represents projects under which the property, plant and equipment
are not yet ready for their intended use and are carried at cost determined as aforesaid.

Impairment of Non-Financial Assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss
is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessment of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in the Statement .of Profit
and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in Statement of Profit
and Loss.
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024.

7. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustments to the borrowing costs as per the standard.

8. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short term leases and leases of low value assets. The Company recognises lease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assets.

Short term leases and leases of low value assets

The Company applies the short term lease recognition exemption to its short term leases (i.c.,
those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease of low value assets recognition
exemption to leases that are considered to be low value. Lease payments on short term leases
and leases of low value assets are recognised as expense on a straight line basis over the lease
term.

9. Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of
money is material, provisions are determined by discounting the expected future cash flows at a
pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability,. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost,

The amount recognised as a provision is the best estimate of the consideration required to settle

the present obligation at reporting date, taking into account the risks and uncertainties
surrounding the obligation.

10. Financial Instruments
10.1 Financial Assets

Initial recognition and measurement

Financial assets are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification
of its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, in the %
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024.

case of financial assets not at fair value through profit or loss directly attributable transaction
costs. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in the Statement of Profit and Loss.

Subsequent measurements

e Debt Instruments - The Company classifies its debt instruments as subsequently measured at
amortised cost, fair value through Other Comprehensive Income or fair value through profit
or loss based on its business model for managing the financial assets and the contractual cash
flow characteristics of the financial asset.

l.  Financial Assets at amortised costs:

Financial assets are subsequently measured at amortised cost if these financial assets
are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest (SPPI). Interest income from these financial assets is
included as a part of the Company’s income in the Statement of Profit and Loss using the
effective interest rate method.

1. Financial assets at fair value through Other Comprehensive Income (FVOCI)

Financial assets are subsequently measured at fair value through Other Comprehensive
Income if these financial assets are held for collection of contractual cash flows and for
selling the financial assets, where the assets’ cash flows represent solely payments of
principal and interest Movements in the carrying value are taken through Other
Comprehensive Income, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains or losses which are recognised in the
Statement of Profit and Loss. When the financial asset is derecognised, the cumulative
gain or loss previously recognised in Other Comprehensive Income is reclassified from
Other Comprehensive Income to the Statement of Profit and Loss. Interest income on
such financial assets is included as a part of the Company’s income in the Statement of
Profit and Loss using the effective interest rate method.

IIl.  Financial assets at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on such debt instrument that is subsequently
measured at FVTPL and is not part of a hedging relationship as well as interest income is
recognised in the Statement of Profit and Loss.

» Equity Instruments -

e The Company subsequently measures all equity investments (other than the investment in
subsidiaries, associates and joint ventures which are measured at cost) at fair value. Where the
Company has elected to present fair value gains and losses on equity investments in Other
Comprehensive Income (“FVOCI"), there is no subsequent reclassification of fair value gains
and losses to profit or loss. Dividends from such investments are recognised in the Statement of
Profit and Loss as other income when the Company’s right to receive payment is established.

When the equity investment is derecognised, the cumulative gain or loss previously recognised
in Other Comprehensive Income is reclassified from Other Comprehensive Income to the
Retained Earnings directly.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of\similar
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024,

Stage 1:

Stage 2:

Stage 3:

financial assets) is derecognised (i.e. removed from the Company’s balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under
a 'pass-through’ arrangement; and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Investment in Subsidiaries, Joint Ventures and Associates
Investment in equity shares of subsidiaries are accounted at cost, less impairment if any.
Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses (ECL) associated
with its assels carried at amortised cost and FVTOCI debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit risk
since initial recognition.

For financial assets other than loan assets, the Company applies the simplified approach
permitted by Ind AS 109 ‘Financial Instruments’, which requires expected lifetime losses to be
recognised from initial recognition of the assets.

The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition.

b) The Company measures ECL on loan assets at an amount equal to the lifetime ECL if there is
credit impairment or there has been significant increase in credit risk (SICR) since initial
recognition. If there is no SICR as compared to initial recognition, the Company measures ECL
atan amount equal to 12-month ECL.

When making the assessment of whether there has been a SICR since initial recognition, the
Company considers reasonable and supportable information, that is available without undue
cost or effort. If the Company measured loss allowance as lifetime ECL in the previous period,
but determines in a subsequent period that there has been no SICR since initial recognition due
to improvement in credit quality, the Company again measures the loss allowance based on 12-
month ECL.

For recognition of impairment loss on other financial assets and risk exposure, the Company
categorizes them into Stage 1, Stage 2 and Stage 3, as described below:

When financial assets are first recognized, the Company recognizes an allowance based on 12
months ECLs. Stage 1 financial assets also include facilities where the credit risk has improved and
the financial assets have been reclassified from Stage 2.

When a financial assets has shown a significant increase in credit risk since origination, the
Company records an allowance for the LTECLs. Stage 2 loans also include facilities, where the
credit risk has improved and the financial assets have been reclassified from Stage 3.

Financial assets considered credit-impaired. The Company records an allowange.for the

LTECLs.
%\:/
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024.

10.2 Financial Liabilities

10.3.

11.

12.

Initial Recognition

Financial liabilities are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification
of its financial liabilities at initial recognition. All financial liabilities are recognised initially at
fair value, plus, in the case of financial liabilities not at fair value through profit or loss directly
attributable transaction costs.

Subsequent Measurement

After initial recognition, financial liabilities that are not carried at fair value through profit or
loss are subsequently measured at amortised cost using the effective interest method. Gains
and losses are recognised in the Statement of Profit and Loss when the liabilities are
derecognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original
liability and the recognition of a new liability, and the difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheets if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-

term deposits with an original maturity of three months or less, which are subject to an

insignificant risk of changes in value.

Foreign Currency Translation:

The functional currency of the Company is Indian rupee.

L Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the
foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.
Ii. Subsequent recognition

As at the reporting date, non-monetary items which are carried at historical cost and
denominated in a foreign currency are reported using the exchange rate at the date of

the transaction. All non-monetary items which are carried at fair value denominated in
a foreign currency are retranslated at the rates prevailing at the date when the fair

value was determined.
Q&\V '
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024,

"Income and expenses in foreign currencies are recorded at exchange rates prevailing on
the date of the transaction. Foreign currency denominated monetary assets and
liabilities are translated at the exchange rate prevailing on the balance sheet date and
exchange gains and losses arising on settlement and restatement are recognised in the
Statement of Profit and Loss.

13. Employee benefits

l.  Short Term Obligations: The costs of all short-term employee benefits (that are
expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service) are recognised during the period in which the
employee renders the related services. The accruals for employee entitlements of
benefits such as salaries, bonuses and annual leave represent the amount which the
Company has a present obligation to pay as a result of the employees' services and the
obligation can be measured reliably. The accruals have been calculated at undiscounted
amounts based on current salary levels at the Balance Sheet date.

L Compensated Absences: Compensated absences which are not expected to occur within
twelve months after the end of the period in which the employee renders the related
services are recognised as an actuarially determined liability at the present value of the
defined benefit obligation at the Balance Sheet date.

14. Taxes

Current Income Tax and Deferred Tax

Tax expense comprises current tax and the net change in the deferred tax asset or liability
during the year. Current and deferred tax are recognised in statement of profit and loss, except
when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity, respectively.

Current Tax

Current tax expenses are accounted in the same period to which the revenue and expenses
relate. Provision for current income tax is made for the tax liability payable on taxable income
after considering tax allowances, deductions and exemptions determined in accordance with the
applicable tax rates and the prevailing tax laws. Current tax assets and current tax liabilities are
offset when there is a legally enforceable right to set off the recognised amounts and there is an
intention to settle the asset and the liability on a net basis.

Deferred Tax

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets
and liabilities are recognised for deductible and taxable temporary differences arising between
the tax base of assets and liabilities and their carrying amount in financial statements, except
when the deferred income tax arises from the initial recognition of goodwill, an asset or liability
in a transaction that is not a business combination and affects neither accounting nor taxable
profits or loss at the time of the transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will \L
be available against which the deductible temporary differences and the carry forward of
unused tax credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences except in ks
respect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures where the timing of the reversal of the temporary difference can
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the vear ended 31 March, 2024,

be controlled and it is probable that the temporary difference will not reverse in the foreseeable

future.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow

all or part of the deferred income tax asset to be utilised.

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that

have been enacted or substantially enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority and the Company intends to settle its current tax assets and

liabilities on a net basis.

Minimum Alternative Tax (“MAT") credit, if applicable, forming part of Deferred tax assets is
recognised as an asset only when and to the extent there is reasonable certainty that the
Company will pay normal income tax during the specified period. Such asset is reviewed at each
Balance Sheet date and the carrying amount of the MAT credit asset is written down to the
extent there is no longer a reasonable certainty to the effect that the Company will pay normal

income tax during the specified period.

15. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable
to equity shareholders of the Company by the weighted average number of the equity shares

outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit or loss for the year
attributable to equity shareholders of the Company and the weighted average number of shares

outstanding during the year are adjusted for the effect of all dilutive potential equity shares.

(iii) Critical accounting estimates and judgements

The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires management to make judgements, estimates and assumptions, that
affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at
the date of the financial statements and the reported amounts of income and expenses for the years

presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods

affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognised in the

financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Company reviews the
useful life of property, plant and equipment and Intangible assets as at the end of each reporting

period. This reassessment may result in change in depreciation expense in future periods.

Impairment testing: Property, plant and equipment and Intangible assets that are subject to
amortisation/ depreciation are tested for impairment when events occur or changes in
circumstances indicate that the recoverable amount of the cash generating unit is less than its
carrying value, The recoverable amount of cash generating units is higher of value-in-use and fair
value less cost to sell. The calculation involves use of significant estimates and assumptions which
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JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024.

includes turnover and earnings multiples, growth rates and net margins used to calculate projected

future cash flows, risk-adjusted discount rate, future economic and market conditions.

Impairment of investments: The Company reviews its carrying value of investments carried at
cost or amortised cost annually, or more frequently when there is indication for impairment. If the

recoverable amount is less than its carrying amount, the impairment loss is accounted for.

Income Taxes: Deferred tax assets are recognised to the extent that it is regarded as probable that
deductible temporary differences can be realised. The Company estimates deferred tax assets and
liabilities based on current tax laws and rates and in certain cases, business plans, including
management’s expectations regarding the manner and timing of recovery of the related assets,
Changes in these estimates may affect the amount of deferred tax liabilities or the valuation of

deferred tax assets and thereby the tax charges in the Statement of Profit or Loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation,
developments in case law and the potential outcomes of tax audits and appeals which may be
subject to significant uncertainty. Therefore the actual results may vary from expectations resulting
in adjustments to provisions, the valuation of deferred tax assets, cash tax settlements and therefore

the tax charge in the Statement of Profit or Loss.

Litigation: From time to time, the Company is subject to legal proceedings the ultimate outcome of
each being always subject to many uncertainties inherent in litigation. A provision for litigation is
made when it is considered probable that a payment will be made and the amount of the loss can be
reasonably estimated. Significant judgement is made when evaluating, among other factors, the
probability of unfavourable outcome and the ability to make a reasonable estimate of the amount of
potential loss. Litigation provisions are reviewed at each accounting period and revisions made for

the changes in facts and circumstances.

Impact of COVID-19 on financials

Currently, there is no major impact of Covid-19 on the Standalone Financial Statements of the

Company

(iv) Recent Accounting Standards (IND AS)

Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing
standards. As at 31.03.2024, there is no such natification which would have been pending applicable

on the company.
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An

nount in ¥ thousand

Particulars

As at

As at

31 March 2024

31 March 2023

Note Za
CASH AND CASH EQUIVALENTS
Balance with banks:

In current account 111,708 60,429
Cash on hand 151 185
Total 1,11,859 60,615
Note 2b
BANK BALANCE OTHER THAN ABOVE
Balance with banks:
Held in Fixed Deposits 60,000
Total 60,000 -
Note 3a

Particulars As at As at

31 March 2024 31 March 2023 I

TRADE RECEIVABLE@
Interest receivable considered good - Secured:
- Related Parties 393 -
- Others 1,954 5,557
Interest receivable considered good - Unsecured 19,317 13,282
Interest receivable considered which have significant increase in credit risk - Secured 9,389 2,425
Interest receivable considered which have significant increase in credit risk - Unsecured 1,821 -
Total 32,873 21,264
@ Refer Note 28 for Interest receivable from related parties.
Note 4
LOANS

Particulars Asat As at

31 March 2024 31 March 2023

At amortised cost
Term Loans 422,831 3,21,499
Gross Loans# 4,22,831 3,21,499
Less- Impairment Allowance (Standard Assets) 612 635
Less- Impairment Allowance (Sub-Standard Assets/ Doubtful} 37,092 10,282
Net Loans 3,85,127 3,10,582
# Refer Note 28 for Loans given to related parties.
Secured by classification
Secured by Tangible Assets 2,58,406 2,86,574
Secured by Intangible Assets - -
Unsecured 1,64,425 34,925
Gross Loans 4,22,831 3,21,499
Less- Impairment Allowance (Standard Assets) 612 635
Less- Impairment Allowance (Sub-Standard Assets/Doubtful) 37,092 10,282
Net Loans 3,85,127 3,10,582
Loans in India
Loans to Public Sector - -
Loans to Others 422,831 3,21,499
Gross Loans in India 4,22,831 3.21,499
Less- Impairment Allowance (Standard Assets) 612 635
Less- Impairment Allowance (Sub-Standard Assets/Doubtful) 37,092 10,282
Net Loans in India 3,85,127 3,10,582
Loans outside India - -
Net Loans In India and outside India 3.85,127 3,10,582
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JFC FINANCE (INDIA) LIMITED

Note 3b

Trade receivables ageing as at March 31, 2024

Amount in % thousand

; : Not Due for Outstanding for following periods from due date of payment
A Particul
L (i nbiyes payment Less than 6 Months | 6 Months- 1year | 1-2years | 2-3years | More than 3 years o
Undisputed i
1 ndisputed Trade receivables # 18908 2364 245 146 . : 21,663
-considered good
Undisputed Trade receivables - which . -
8 have significant increase in credit risk 3 X hendd i ¢ - 2050 11,230
3 Undisputed Trade receivables - credit i
impaired i i g i - :
Disputed Trade receivables
4 x - . . . - - = =
-considered good
s Disputed Trade receivables — which ! I y
have significant increase in credit risk i 3 i -
6 Disputed Trade receivables - credit ¥ i ; : i ’
impaired 5
Gross - 18,908 6,580 5,188 146 - 2,050 32,873
Trade receivables ageing as at March 31,2023 e Amount in ¥ thousand
Outstanding for following periods from due date of payment
s.No. |Particulars Unbilled | "VOtPue for 5 25 R P Total
payment Less than 6 Months | 6 Months-1year | 1-Zyears | 2-3years | More than 3 years
Undisputed Trade receivables
' |-considered good 3 13,282 5,557 i = - - 18,839
Undisputed Trade receivables - which
2 have significant increase in credit risk j i i =55 T 1248 w7 24%5
Undisputed Trade receivables - credit
3 . . 3 . - . : z
impaired
Disputed Trade receivables
4 : - - - - - - - -
—considered good
- |Disputed Trade receivables — which
5 A i : ik = ¥ = * 3 G % =
have significant increase in credit risk
& {Disputed Trade receivables - credit : ;. ! ! B y i h
impaired
Gross - 13,282 5,557 375 - 1,243 807 21,264
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JFC FINANCE (INDIA) LIMITED

Amount in ¥ thousand
‘Note No 5 31.03.2024
Particulars At amortised Designated at Fair At fair value At Cost Total
cost value through other  through Profitand
comprehensive income Loss account
Equity Instruments (Subsidiaries) - Unquoted
651,75,000 of 10 each fully paid up of Hotel Gaudavan Private Limited ["HGPL"1#. - - - 61,750 61,750
Equity Instruments (Other) - Unguoted
19,500 of ¥ 100 each lully paid equity share of Sopan Securities Private Limited, - 16,919 - - 16,919
33,000 of X 10 each, fully paid up equity shares of Turnaround Consultants Private Limited. - 26,052 . & 26,052
3,500 of % 10 each, fully pald up equity shares of Zircon Petrochem Private Limited, - 3,239 - - 3,239
Equity Instruments (Other) - Quoted
165, Equity shares of ¥ 2 each, fully paid up of Punjab National Banlk - 20 . - 20
181, Equity Shares of 10 each, fully paid up of My Money Securities Ltd. - 4 - - 4
18, Equity Shares of 2 10 each, fully paid up of Coventy Coil O Matic Limited. - 0 - - 0
Other Instruments- Security Receipts-Unquoted
24,000 Security Receipt of ALCHEMIST XIII TRSUT [MEL |DBI - - 24 - 24
3,300 Security Receipt of ALCHEMIST- XIV TRUST - - 7.878 - 7,878
2,210 Security Receipt of ALCHEMIST XVI TRUST SIMA HOTEL - - 2210 - 2,210
2,89,000 Security Receipts of ALCHEMIST- XVI TRUST SBI-STFL - - 1,50,289 - 1,50,289
1,50,000 Security Receipt of ALCHEMIST- XVII TRUST SENIOR - - 2 - 2
Other Instruments- Compulsory Convertible Debentures (CCD)-Unquoted
57,00,000, Fully paid CCDs of Sopan Securities Private Limited. 57,700 - - = 57,700
' 24,500, Fully paid CCDs of Varahalaksmi Infrastructure Pvt. Ltd. 25,000 “ . = 25,000
20,900, Fully paid CCDs of Annalakshmi Trading Private Limited. 20,900 - - - 20,900
72,60,000, Fully paid CCDs of Turnaround Consultants Private Limited. 74,850 - - - 74.850
54, Fully paid CCDs of Hotel Gaudavan Private Limited 5,591 - - - 5.591
33,70,000, Fully paid CCDs of Zircon Petrochem Private Limited. 34,500 - = = 34,500
2,000 Fully paid CCDs of Susrimat Consultants Private Limited. 2,050 = - - 2,050
Securities, Loans and advances & Other assets of Moser Baer Group -Unquoted 8,200 - . x 8,200
1,000 Debentures of Kwality Lid. 0 = - > 0
Debt of Kwality Ltd. 0 < . = 0
Total Investinents 2,28,791 46,233 1,60,402 61,750 4,97,176
Geographywise Investments
Investment Outside India > i ¥
Investment in India 2,28,791 46,233 1,60.402 61,750 4,97,176
Gross Geography wise investments 2,28,791 46,233 1,60,402 61,750 4,97,176
- Less: Atlowance for impairment v - 10,088 - 10,088
-_Net Geography wise investments 2,28,791 46,233 1,50,315 61,750 4,87,088

n'ble National Company Law Tribunal under Insolvency and Bankruptcy Code, 2016 vide order dated 13,12.2017, During the
were S:mo:au into Rs.10 per share and during the F/y 2021-22, |FC purchased 10,00,000 equity shares of HGPL,

e

" #]FC Finance {India) Ltd. acquired HGPL as per the Resolution Plan approved by
F/y 2018-19, |FC has subscribed for 5,00,11,171 equity shares @Rs.1 per share
thereby making HGPL as a wholly owned subsidiary of the Company.

b



JEC FINANCE (INDIA) LIMITED

Amount in ¥ thousand

Note No 5 31.03.2023
Particulars At amortised Designated at Fair At fair value At Cost Total
cost value through other  through Profit and
comprehensive income Loss account
Equity Instruments {Subsidiaries) - Unquoted
* 61,75,000 of ¥ 10 each fully paid up of Hotel Gaudavan Private Limited ("HGPL"#. - - - 61,750 61,750
Equity Instruments (Other) - Unquoted
19,500 of T 100 each fully paid equity share of Sopan Securities Private Limited. - 16,179 - - 16,179
350,000 of ¥ 10 each, fully paid up equity shares of Varahalaksmi Infrastructure Pvt. Ltd. - 3,784 - - 3,784
33,000 of ¥ 10 each, fully paid up equity shares of Turnaround Consultants Private Limited. - 26,242 - 26,242
3,500 of % 10 each, fully paid up equity shares of Zircon Petrochem Private Limited. - 3711 - - 3,711
Equity Instruments {Other) - Quoted
9,02,834 of ¥ 10 each of Lords Chloro Alkali Limited fully paid. = 1,31,249 - - 1,31,949
18 Equity Shares of Coventy Coil O Matic Limited of Rs10 each, fully paid. - 0 - 0
Other Instruments- Security Receipts-Unquoted
24,000 Security Receipt of ALCHEMIST X1 TRSUT |MEL 1DBI - - 24 - 24
3,300 Security Receipt of ALCHEMIST- XIV TRUST - - 7878 - 7.878
2,210 Security Receipt of ALCHEMIST XVI TRUST SIMA HOTEL - - 2,210 - 2,210
2,89,000 Security Receipts of ALCHEMIST- XVI TRUST SBI-STFL - - 2,42,197 - 242,197
1,50,000 Security Receipt of ALCHEMIST- XVII TRUST SENIOR - 2 - 2
Other Instruments- Compulsory Convertible Debentures (CCD)-Unquoted
37,00,000, Fully paid CCDs of Sopan Securities Private Limited. 37,500 = = - 37,500
24,500, Fully paid CCDs of Varahalaksmi Infrastructure Pvt. Ltd. 25,000 - - 3 25,000
20,900, Fully paid CCDs of Annalakshmi Trading Private Limited. 20,900 - - - 20,900
61,50,000, Fully paid CCDs of Turnaround Consultants Private Limited. 63,500 - = - 63,500
170, Fully paid CCDs of Hotel Gaudavan Private Limited 17,600 - - - 17,600
_ 33,70,000, Fully paid CCDs of Zircon Petrochem Private Limited. 34,500 - - - 34,500
Securities, Loans and advances & Other assets of Moser Baer Group -Unquoted B,200 B - = 8,200
Total Investments 207,200 181,865 252,310 61,750 703,125
Geographywise Investments
Investment Qutside India - - - - -
Investment in India 207,200 1,81,865 2,52,310 61,750 703,125
Gross Geography wise investments 207,200 1,81,865 2,52,310 61,750 7.03,125
Less: Allowance for impairment - - 4,179 - 4,179
Net Geography wise investments 207,200 1,81,865 2,48,130 61,750 6,98,945

#]FC Finance (India) Ltd. acquired HGPL as per the Resolution Plan approfethby Hon'ble National Company Law Tribunal under Insolvency and Bankruptcy Code, 2016 vide order dated 13.12.2017. During
the F/y 2018-19, |FC has subscribed for 5,00,11,171 equity shares @Rs.1jper share which were consolidated into Rs.10 per share and during the F/y 2021-22, |FC purchased 10,00,000 equity shares of HGPL,

thereby making HGPL as a wholly owned subsidiary of the Company.
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JFC FINANCE (INDIA) LIMITED

Note 6
OTHER FINANCIAL ASSETS

Amount in ¥ thousand

Particulars

As at
31 March 2024

As at
31 March 2023

Unsecured and considered good

Advance for Financial Assets 10,200 10,000
Advance to Subsidiary - Hotel Gaudavan Pvt. Ltd.*1 97,838 1,48,738
Earnest Money Deposit 65,000 61,800
Assignment of Debt 62 62
Other Receivable*2 3,700 87
Security Deposit _ 127 1
Total 1,76,927 2,20,688

*1:Unsecured, nterest free advance to wholly owned Subsidiary (i.e.Hotel Gaudavan Pvt. Ltd.) as per resolution plan approved under
Insolvency and Bankruptcy Code, 2016 by Hon'ble NCLT vide order dated 13.12.2017

*2: Includes, Rs.25 Lakhs cheque in transit from Hotel Gaudavan Pvt. Ltd. towards its balance and Rs.12 Lakhs receivable from Universal
Infrastructure Pyt Ltd. towards settlement of Financial Assets of Kwality Ltd.

Note 8
OTHER -NON FINANCIAL ASSETS
Particulars As at As at
31 March 2024 31 March 2023
Balance with Revenue Authorities 13,414 24,433
Prepaid Expenses 1 .
Total 13,425 24,433

*This space has been intentionally left E}ank‘
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JFC FINANCE (INDIA) LIMITED .
Note 7

Property, Plant, and Equipments
Amount in X thousand

Particulars Property Motor Vehicles | Furniture and Fixtures Servers Computers etc. Total

Useful Life as per Companies Act, 2013 60 Years 8 Years 10 Years 6 Years 3 Years

Gross Block

As at March 31, 2022 8,627 1,124 257 - 175 10,184
Additions - - - 514 79 5583
Disposals - 32 - - 32
As at March 31, 2023 8,627 1,092 257 514 254 10,745
Additions = 563 96 - 28 688

Disposals = = - = . -
" |AsatMarch 31, 2024 8,627 1,656 354 514 283 11,433

Accumulated depreciation and impairment losses

As at March 31, 2022 1,553 856 146 - 88 2,643
Charge for the year 345 74 29 32 71 550

Disposals - - - & - -
As at March 31, 2023 1,898 930 | . 175 32 158 3,193
Charge for the year 328 103 30 189 43 693

Disposals B - - - - -
As at March 31, 2024 2,225 1,033 205 222 201 3,886
Net carrying amount as at March 31, 2023 6,730 162 82 482 96 7,552
Net carrying amount as at March 31, 2024 6,402 622 149 293 81 7,547

Whether title deed
holderisa Reason for

- promoter, director o not being
D
Relevant line item in the Balance sheet exeription of e Grosyonerpiig Tisks Acadls el In.the rrelative# of .—._.cﬁm H.mw heid held in the
of property value name of : since which date

promoter*/director name of the

or employee of company

promoter/director
LGF Build on plot no.P-
PPE 32, Soutn Ex, Part-Il, 8,627 JFC Finance (India) Ltd. N.A. 10.04.2018 N.A.

N\ New Delhi-49
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JFC FINANCE (INDIA) LIMITED

Amount in ¥ thousand
Asat As at

D Butionlins 31 March 2024 | 31 March 2023
Note 9

DERBT SECURITLES

In India

At amortised cost- Unsecured

25 (31 March 2023-25] Listed Non Convertible Redeemable Debentures of Rs.1,00,00,000 each, fully paid, >

redeemable in 10 years.# 250,000 250,000
Total Debt Securitiy 2,50,000 2,50,000

# |FC Finance {India) Ltd. has Issued Unsecured, Zero Coupon, Listed, Non Convertible Redeemable Debentures of Rs:1,00,00,000 each, fully paid, which are
redeemable in 10 years along with 7.50% p.a. Interest.

Note 10

BORROWING (OTHER THAN DEBT SECURITIES)

As at Asat
Edcuiars 31 March 2024 31 March 2023
In India
At amortised cost- Secured /Unsecured
-Inter Corporate Loan =
Total - -
Note 11
OTHER FINANCIAL LIABILITIES
Asat Asat
b chisnande 31 March 2024 31 March 2023
Interest Income Due but not accrued on Loans Given 877 -
Total 877 -

N
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JFC FINANCE (INDIA) LIMITED

Note 12
CURRENT TAX LIABILITIES Amount in ¥ thousand
Particulars As at As at
31 March 2024 31 March 2023 |
Current Tax Liability 9,382 6,467
Total 9,382 6,467
Tax discloure
The major components of income tax expense for the years ended 31March 2024 and 31 March 2023 are:
Asat
| i i -‘- 31 March 2024 31 March 2023
Current tax:
Current tax on profits for the year 9416 6,465
Current tax expense 9416 6,465
Deferred tax charge /(credit):
Relating to origination and reversal of temporary differences (7833) (2.145)
Deferred tax charge /(credit)
Total Income tax expense/{income) reported in the statement of profit or loss 1,583 4,320
Other comprehensive income/(loss) section
Deferred tax charge /(credit): (27.211) 15453
Income tax charged/(credited) to other comprehensive income (27,211) 15,453
[b) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2024 and 31 March 2023
Asat
o 31 March 2024 31 March 2023
Profit/{Loss) before tax 47,418 18,024
At statutory income tax rate of 25.168% 11,934 4,536
Tax effect of amounts -Credit which are not deductible /{taxable) in calculating taxable income:
Effect of adjustments :
Adjustments due to Depreciation (75) [26)
Adjustments due to disallowance while computing Taxable Income 6,968 2.556
Adjustments due to deductions while computing Taxable Income - (17)
Adjustments due to earlier year income taxes = (25)
Other Adjustments [9,B55) -
Adjustments due to Tax on Capital Gains 414 [489)
Deferred Tax charge/{credit) due to FVTOCI {27.211) 15,453
Deferred Tax charge /(credit) other than due to FVTOC] [7,833) [2,145)
Total adjustments (37,561) 15,237
Income tax expense/(credit) including impact of Other Comprehensive Income I25.62 7] 19,773
DE! SETS)
Asat
la
i 31 March 2024 31 March 2023
-0n account of depreciation 246 172
-0n account of provision for diminution in investment (2,539) (1,052)
-On account Impalrment provisions- standard assets (154) (160)
-Omn account Impairment provisions of sub-standard assets (9,335) (2,588)
-0n account Carry Forward Capital Losses - (322)
-On account of Fair valuation of investments 7,521 34,731
Total (4,261) 30,782
Note

[FC Finance (India) Limited has decided to opt for the New Tax Regime inserted as per section 115BAA of the Income Tax Act, 1961 and enacted by the
Taxation Laws (Amendment) Ordinance, 2019 ('the Ordinance') which is applicable from Financial Year beginning April 1, 2019. Accordingly the Company
has applied the the 25.168% tax rates in the financial statements for the year ended March 31, 2024 and March 31, 2023.

Note 13
OTHER NON FINANCIAL LIABILITIES

Asat
e il 31 March 2024 31 March 2023

Performance Security Deposits 5,018 5018
Expenses Payable 1,366 2,707
Statutory taxes pavable 164 727
Revenue (Interest income) Recelved in Advance - 1,013
Other Payables/Advances 4 =

6,552 9,464
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JFC FINANCE (INDIA) LIMITED

Note 14 Amount in ¥ thousand except per share data
Asat 31st As at 31st
March, 2024 March, 2023
Share capital
Authorised
43,00,000 {31 March 2023- 45,00,000) Equity Shares of Rs. 10 each 45,000 45,000
1,350 (31 March 2023 -1,350) 0.01% Compulsorily Convertible Preference Shares of Rs.1,00,000 each 1,35,000 1,35,000
Total 1,80,000 1,80,000
Issued, Subscribed and Fully Paid up
33,91,710 (31 March 2023- 33,91,710) Equity Shares of Rs, 10 each, Fully Paid up 33917 33917
1,315 (31 March 2023- 1,315) 0.01% Compulsorily Convertible Preference Shares of Rs.1,00,000 Each, Fully Paid Up. 1,31,500 1,31,500
Total 1,65417 1,65,417
a. Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting period
—— 31-Mar-24 31-Mar-23
Fauity Shares Number of shares Amount Numher of Amount
shares
At the beginning of the year 33,91,710 33,917 33,991,710 33,917
Add: Issued during the year = g = -
Qutstanding at the end of the year 33,91,710 33,917 3391710 33,917

b. Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each halder of equity shares is entitled to same rightin all respect.

¢. Reconciliation of the number of preference shares outstanding at the beginning and at the end of the reporting period

31-Mar-24 31-Mar-23
Compulsorily Convertible Preference Shares Nuiiber 6tshars P, Nt;rahree; of A
At the beginning of the year 1,315 1,31,500 1,315 1,31,500
Add: Issued during the year - - - -
Outstanding at the end of the year 1,315 1,31,500 1,315 1,31,500

d. Terms/ rights attached to preference shares

The Company has only one class of preference shares having par value of Rs. 100,000 per share. Each holder of preference share is entitled to same right in all
respect. All such preference shares shall carry 0.01 % right to dividend (Non-Cummulative) and converible within 10 Years. They shall be compulsorily converted
into Equity shares "B" which shall carry voting rights to the extent of 10% of face value of Equity Share "B".

e. Details of shareholders holding more than 5% of equity shares with voting right in company
31-Mar-24 31-Mar-23
1d
a0t STeRowery Number of shares %holding N:]Tat:_ee;ﬂ %holding
Turnaround Consultants Private Limited 14,75,460 43.50% 14,75460 43.50%
Sopan Securities Private Limited 6,93,250 20.44% 693,250 20.44%
.|Dashmesh Leasing Private Limited 2,12,500 6.27% 2,12,500 6.27%
Uma Srinivasan 2,00,000 5.90% 2,00,000 5.90%
Susrimat Consultants Private Limited 189,750 5.59% 1,89,750 5.59%
Zirocn Petrochem Private Limited 175915 5.19% 1,75915 5.19%
f. Shareholding of Promoters
Shares held by promoters at the end of the year % Change
Promoter name % of Total
Year ended No. of Shares during the year
Shares
As at Mar 31, 2024 1,475,460 43.50% .
Turnaround Consultants Private Limited
As at Mar 31, 2023 1,475,460 43.50%
As atMar 31, 2024 189,750 5.59%
Susrimat Consultants Private Limited
As at Mar 31,2023 189,750 5.59%
g Details of shareholders holding more than 5% of compulsorily convertible preference shares.
31-Mar-24 31-Mar-23
Nam hold
¢ of share! TS Number of shares %holding Number of %holding
shares
Avtar Installments Pvt Lid. 800 60.84% 800 60.84%
Fortune Metals Limited - 0.00% 300 22.81%
Turnaround Consultants Private Limited 300 22.81% . 0.00%:
Romesh Kumar Aggarwal 150 11.41% 11.41%

Note- Compulsory convertible preference shares are treated as equity\gs peWnd AS 3> /

4




JFC FINANCE (INDIA) LIMITED

Amount in % thousand

i Asat Asat
Part
St 31 March 2024 31 Mareh 2023 |
Note 15
OTHER EQUITY
Retained Earnings
Balance ut the beginning of the vear 48,139 37,176
Ind As Adjustments = -
Profit / (Loss) for the year 45,835 13,704
Other Comprehensive income for the vear - .
Transfer to Statutory Reserve (9,167) (2,741)
Balance at the end of the Year 84,808 48,139
Securities Premium
Balance at the beginning of the year 466935 466,935
Add: On issue of Equity Shares - -
Balance at the end of the Year 4,66,935 4,66,935
Statutory Reserve
Balance at the beginning of the year 27,608 24,867
Transferred during the year 9,167 2,741
Balance at the closing of the year 36,775 27,608
Compulsory Convertible Debentures [CCDs]- Unsecured
Balance at the beginning of the year 2,36,000 2,36,000
Add: Issued during the year - =
Balance at the end of the Year 2,36,000 2!36!000
FVTOCI Reserve
Balance at the beginning of the year 1.03,266 57,320
Add/ Less: Movement during the year [Net of tux) {80,905) 45,946
Balance at the end of the Year 22,361 1,03,266
Total Other Equity B,46,879 8,81,949
Nole:

FVTOCH represents the movement of fair value of investments which are categorised at Fair value through other comprehensive income,



JFC FINANCE (INDIA) LIMITED

Note 16- INTEREST INCOME

Amountin I thousand except per share data

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
On Financial assets measured at amortised cost
Interest on Luan 34,033 23967
Interest on FDR 680 4528
Total interest income 34,714 28,495
Note 17
FEES AND COMMISSION INCOME
Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
Fees on Loans 150 100
Professional Receipts - 1,271
TOTAL FEES 150 1,371
Note 18
OTHER INCOME
Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
Balance/Liability Written-Off #1 24 154811
Profit on Sale /Redemption /Settlement of Financial Assets #2 3.564 26,208
Profit on Sale of Debentuires (CCD) 491 -
Profit on Sale of Assets . 28
Profit on Sale of Shares #3 60,758 4,995
Rental from property 210 220
Change in the Provision for Dimminution in Value of Assets - 304
Total 65,046 226,566

#1 During the current year ended on 31,03.2024, the Company had written off receivables as well as payables balances, hence
net balance writtens off comes out Rs. 23, 959. During the previous financlal year 2022-23, the Company has written off the
liability of Rs,19,48,11,470/- as per the provisions of The Limitation Act, 1963 as the amount was outstanding since for more
than three years.

#2 During the current year ended on 31.03.2024, the Company has earned a profit of Rs.35,63,602/- on the debt settlement of a
financially distressed entity. During the previous financial year 2022-23, the Company has made a profit of Rs.2,62,07,922/- on
sale/redemption of its investments in financial assets in various security receipts of Alchemist Assets Reconstruction Company
Limited - Trust.

#3 During the financial year ended on 31.03.2024, the Company has made a profit of Rs.6,07,58,042- on sale of listed /unlisted
equity shares held as investments for a total sale consideration of Rs.9,02,80,868/- costing Rs.2,95,22,826/- During the previous
financial year 2022-23, the Company has made a profit of Rs.49,94,527 /- on sale of equity shares held as investments for a total
sale consideration of Rs.1,12,79,149/- costing Rs.62,84,622 /-

Note 19

FINANCE COST

Particulars Fortheyearended For the year ended
31 March 2024 31 March 2023

On financial liabilities measured at amortised cost

Interest on horrowings 367 179

Total 36

e %\3/ ﬁ%g



JFC FINANCE (INDIA) LIMITED

Note 20
EMPLOYEE BENEFIT EXPENSES
Amount in T thousand except per share data
Particulars For the year ended | For the year ended
31 March 2024 31 March 2023
Salary 7434 8,495
Staft welfare 194 189
Bonus to Directors 1,350 -
Total 8,978 8,685
Note 21
OTHER EXPENSES
Particulars For the year ended | For the year ended
31 March 2024 31 March 2023
Legal and professional fees #1 6,049 9,916
Rate, fees & taxes 10 49
Insurance 13 14
Bank Charges 4 5
BSE Expenses : 84 90
Vehicle running & maintenance 70 113
Conveyance 166 96
Electricity Exps 152 42
Printing & Stationery 118 182
Tour and Travel 177 119
Office Expenses 210 572
Photostat Expenses 79 61
Repair & Maintainance 146 172
Business Promotion 67 66
Interest on [ncome Tax, TDS, GST etc. 75 14
Festival Expenses 126 103
Telephone Expenses 71 26
Director fees 284 131
Postage & Courier 19 11
Advertisement 69 71
Miscellaneous Expenses 307 166
Property Tax 44 31
Loss on sale of financial assets #2 - 206,763
Loss on sale of shares - G640
Expected Credit Allowance #3 26,788 9,157
Provision for Dimminution in Value of Investments #4 5,908 -
Rent 630 -
CSR Expenses 788 385
Total 42,454 228,995
#1 includes payments to auditor:
-For Statutory Audit Fee 75 75
-For Tax Audit fee 10 10
=For Other Services 210 130
295 215

The Company also incurred other legal and professional expenses for its general business purpose.

#2 In the current year ended on 31.03.2024 Nil. During the previous financial year 2022-23, the Company had sold its financial
assets held as Security Receipts of various Alchemist Assets Reconstruction Company Limited - Trust costing Rs.49,17,63,104 /-

for Rs.28,50,00,000/- resulting in loss of Rs.20,67,63,104/-

#3 The Company had made provisions towards loan assets as per RBI norms for Company's standard /substandard/NPA loan

assets,

#4 During the current year ended on 31.03.2024, the Company had made provisions for dimminution in value of its investmen
in Alchemist ARC Ltd." s Trust IV thereby making 100% provision against its investment amount of Rs.78,77,630/-

)/
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JEC FINANCE (INDIA) LIMITED

Note 22

Amount in ¥ thousand except per share data

shares outstanding during the year.

into Equity shares,
The following data reflects the inputs to calculation of basic and diluted EPS

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by the weighted average number of Equity

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares

Particulars 31st March, 2024 | 31st March, 2023
Net Profit/(loss) for the year attributable to equity shareholders 45,835 13,704
Total number of equity shares outstanding at the beginning of the year 3391710 33,91,710
Total number of equity shares allotted during the year - -
Weighted average number of equity shares issued during the year - -
Weighted average number of equity shares used as denominator for calculating Basic EPS 3391,710 33,91,710
Weighted number of dilutive shares used as denominator for calculating Diluted EPS 2,14,77,335 44,98,889
Reconciliation of weighted average number of shares outstanding:

Weighted Average number of Equity Shares used as denominator for calculating Basic EPS 33,91,710 33,91,710
Total Weighted Average Potential Equity Shares 18,085,625 11,07,179
Weighted Average number of Equity Shares used as denominator for calculating Diluted EPS 2,14,77,335 44,98,889
Face value per equity share . 10.00 10.00
Earnings/{loss] per equity share (in Rupees) 13.51 +.04
Ditutive Earnings/(loss) per equity share (in Rupees) 10.25 3.05
Note 23

(a) Disclosure of contingent liabilities 31st March, 2024| J1st March, 2023
(i) Estimated amount of contract remaining to be executed on Capital Account. Nil Nil

(ii) Claims against the company not ackn owledged as debts Nil Nil

{b) Details of legal suits filed against the defaulters by JFC Finance (India) Ltd. till the date of signinng of these financials as under:

Reference

CP(IB)-69/7/JPR/2019, Filed under
section 7 of the Insolvency and
Bankruptcy Code, 2016 and the

application for liquidation is filed and
the NCLT ordered liquidation.

JFC provided interim finance to ATIL.
The Resolution Plan has been approved
by the Committee of Creditors and the
same is pending approval of NCLT,
Delhi. On approval of the plan, interim

|EC provided interim finance to DPDCPL.
The NCLT admission order has been set
aside by NCLAT, The Civil Appeal
against the same has been filed by the
Financial Creditor. The Hon'ble Supreme

JEC had provided loan to GIPL. The
Company has been admitted under IBC
on a petition filed by an operational
creditor. JFC has filed its claim with the
IRP.

JFC had provided interim finance to RP
of ASPL. The Company has gone into the
liquidation and the same is pending
with NCLT, Chandigarh.

S.No. [Name Judicial Authority
1 |Ajit Solar Pvt Ltd. Hon'ble NCLT, Chandigarh
2 fi;hfﬁf:; ownship India {1116 NCLT, Delhi
3 g:ig:;:;?ﬁlge;;?gﬁt Hon'ble Supreme Court
4 f:’d"‘ég';;;t]h Industres P¥t. |y onble NCLT
5 fj’;tli’:;,”vf' E:{:C&ts"},ﬁ OF At | Hon'ble NCLT, Chandigarh
6 | iﬁiﬁ;ﬁtﬁ“d Blecortcals fepbie NCET, faipur

JFC had provided interim finance to
IMEL. The Corporate [nsolvency
Resolution Process proceedings of the
Company is pending with NCLT, Jaipur.

(c) Previous years’ fi have been recast ouped wherever required.
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JEC FINANCE (INDIA) LIMITED

Quantitative disclosures fair value measurement hierarchy for liabilities as at 31 March 2023 Amountin % thousand except per share data
Fair value measurement using
Date of Total Quoted prices in Significant Significant
valuation active markets | observable inputs | unobservable inputs
ies for which fair values are disclosed (Level 1) (Level 2) (Level 3)
Financial liabilities
Debt securities 31-Mar-23 2,50,000 - 2,50,000 -

Note 25

Financial risk management objeclives and policies

The Company's financial liabilities comprise borrowings, and other financial liabilities. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include
Loans given, Investments, cash and cash equivalents and other financial assets that derive directly from its operations.

The Company is exposed Lo market risk, credit risk and liquidity risk. The Company’s management oversees the management of these risks. The Company's management reviews and agrees policies for managing each of
these risks, which are summarized below:-

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risks.

a.) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company does not have an material
exposure to the risk of changes in market interest rates. g

Interest rate sensitivity

The Company does not have an material interest rate risk accordingly sensitivity analysis is not applicable.

b.) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company does not have an exposure to the risk of changes in foriegn
exchanges rates.

Foreign currency sensitivity
The Company does not have an exposure to the risk of changes in foriegn exchanges rates accordingly, the Foreign currency senstivity is not applicable.

Credit risk
(a) Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract leading to financial loss. The Company is exposed to credit risk from the financial assets/
Receivables.

Amount in ¥ thousand except per share data

31 March 2024 | 31 March 2023

Particulars
Gross Carring Value 4,22,831 3,21,499 s
Impairment Allowance 37,704 10,916 o
ECL Coverage Ratio 8.92 3.40 _
Reconcilation of Impairment Allowance 1 Marc 2024 3% Marck 2023 \\
Opening Ralance Sheel : 10,916 1,759
Provisions made/(Reversed) during the year 26,7688 9,157 &
Closing Balance ‘ 37,704 10,916

= il



JFC FINANCE {INDIA) LIMITED

Details of provision required as per lncome Recognition, Asset Classification & Provisioning Norms (IRACP) of REI and iy

For the year ended March 31, 2024

airment allowance as per Ind AS 109,

Amount in ¥ thousand except per share data

For the year ended March 31, 2023

Asset Loss
Asset Classification as per | classifica Gross Carrying Allowances Provisions Difsspesintunen ] o Carrying b3 Allowaces Provisions Hiberches
RBI Norms tion as per | Amount as per Ind | (Provisions) as NetCanrying required as per TRaAL Amount as per Ind _v.”a___au_a:uu s, Net Carrying Amount | required as per | Deiween Ind AS
pe ( ) q p P rying q pe
Ind AS 109 AS required ander Amount IRACP norms provisions and AS required under Ind IRACP norms 109 provisions
Ind AS 109 IRACP nornis AS 109 and IRACP norms
(1) @) (3) )| (5)=(3)-(9) 6)] (7)) =(4)-(8) (8) (9 (10} = (8) - (9) (11)) (12) =(9)-(11)
Performing Assets:
Standard Stage 1 244725 612 244113 b12 2,53.893 635 2,653,254 635 i
Sub-Total for Standard 2,444,725 612 2,44,113 €12 - 2,53,893 635 2,53,258 635 -
Nen-Performing Assets
(NPA) :
Substandard Stage 1 1,10,500 12,265 98,235 12,265 - 50,000 5,000 45,000 5,000 -
Sub-Tolal for Substandard 1,10,500 12,265 98,235 12,265 - 50,000 5,000 45,000 5,000 =
Doubtful - up to 1 year Stage 1 2 A x - P = : =
1to3 years Stage 2 50,000 15,000 35,000 15,000 2 17,606 5,282 12.324 5,282
Doubtful - up to 1 year - 5 7 = Fi = 3 = 5
1to 3 years = s % = L, = : % =
More than 3 years Stage 3 17,606 9,828 7,778 9,628 - - - - -
Sub-Total for doubtful 67,606 24,828 42,778 Nm.ma - 17,606 5,282 12,324 5,282 -
Loss 5 & A s = = = . i -
Sub-Total for NPA 1,78,106 37,092 141,013 37,092 . 67,606 10,282 57,324 10,282 -
Other items (whose exposure
forms part of contingent
liability) such as guarantees,
loan commitments, etc. which |
are In the scope of Ind AS 109 5 p * . = * .
but not covered under current
IRACY narms.
Sub-Total - - - - - - - - =
Total 422,831 37,704 3.85,127 37,704 - 321499 10,916 3,10,582 10,916 =

S—
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JFC FINANCE (INDIA) LIMITED

Liguidity risk
The company monitors its risk of shortage of funds by estimating future cashflows. The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of Borrowings and equity

shares. The Company attempts to ensure that there is a balance between the timing of outflow and inflow of funds. The Company is not subject to any restrictions on the use of its capital that could significantly impact its
operations. [n light of these facilities, the Company is not exposed to any liquidity risk.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments,
Amount in ¥ thousand except per share data

Particulars On demand < 3 months 3 to 12 months 1to 5 years >5 years Total

Year ended 31 March 2024
Debt securities = =
Borrowings (Other than debt securities) = % 2

- 2,50,000 - 2,50,000

- 877

Other financial liabilities - - 877 -
. - 877 2,50,000 - 2,50,877
Particulars On demand < 3 months 3 to 12 months 1to 5 years >5 years Total
Year ended 31 March 2023
Debt securities - - - - 2,50,000 2,50,000
Borrowings (Other than debt securities) = = = = . .
Other financial liabilities - - - - - -
- = = - 2,50,000 2,50,000




JEC FINANCE (INDIA) LIMITED

Note 26

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity share capital and all other equity reserves attributable to the equity holders. The primary
objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust
the capital structure, the Company may issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.The Company
includes within net debt and borrowings (including current maturities of long term debts) less cash and cash equivalents.

Amount in ¥ thousand except per share data

Particluars [__31March2024 | 31March2023 |
Borrowings 2,350,000 2,50,000
Less: Cash and cash equivalents 1,71,859 60,615
Net debt (A) : 4,21,859 1,89,385
Equity 10,12,296 10,47,367
Capital and net debt (B) 14,34,155 12,36,752
Gearing ratio [(A)/(B)] 29.4209%, 15.31%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call. No changes were made in the
objectives, policies or processes for managing capital during the years ended 31 March 2023 and 31 March 2024,

. g A




JEC FINANCE (INDIA) LIMITED

Note-27(a) :
The key ratios for the years ended March 21, 2024 and March 31, 2023 as per regularatories requirements are as follows:
Amount in T thousand except per share data

As as 31 March,
Particulars Numerator Denominator Virans Reasons for ore Hian 25%
2024 2023 (in %) variance
Current ratio (times) [Current assets Current liabilities - . -
2024 - >
2023 -
Debt - Equity ratio I § y
(times) Paid up Debt Capital Shareholder’s equity
2024
2023 -
Debt service coverage |Earnings available for
ratlo debt service Debtxeevice
2024
2023
Rieturn ke oo Net profits after taxes Ayesage srarchalae 4.45% 1.35% 230.48%| Duc toincrease in current year
n %) equkty? profits as compared to last year,
2024 : 15835 1029831 this ratio is Increased.
2023 13,704 1,017,542
TSR SrRoyer Cost of Goods Sold Average Inventory = » .
lratio
2024
2023 -
Trade receivables Revenue from Average trade 1.29 1.64 21.620
turnover ratio operations receivable
2024 34,864 27,068
2023 29,867 18,176
Trade payables Purchases of services Average trade P i c
turnover ratio and other expenses payables
2024 -
2023
Net capltal turnover |[Revenue from "
ratio (in %) operations Werking capital
2024
2023
Net profit ratio (in %) [Net profit Total Revenue 45.88% 5.34% 758.46%| Due to increase in profitin the
current year as compared to last
year, this ratio |s increased.
2024 45,835 9,910
2023 13,704 256,433
Return on Capital Earina L
Employed (RoCE) (in . f u:: Capital employed** 4.72% 1.74% 171.61%)| Due to Increase in profitin the
%) Ll e current year as compared to last
2024 47,785 1.012.296 year, this ratio is increased,
2023 18,203 1,047,367
Return on Investment |Income generated Return on investments made by
{in %) e st ants Average investments 10.93% 4.30% 154% the Company are dynamic in
nature resulting In variance in
;g;;’ gi’g ;i gggg;g Return in Investment,
Tier | Capital + Tier II | Total Risk Weighted 5
81 21% 5.07
CRAR (in %) Capital T 53.81% 51.21% %
2024 501,628 932,215
2023 516,994 1,009,528
Tier ICRAR (in%)  |Tier I Capital a— “;‘:;::':'g‘“e" 53.81% 51.21% 5.07%
2024 501,628 932,215
2023 516,994 1,009,528
" Total Risk Weighted
Tier Il CRAR (in %) Tier Il Capital Aotols )
2024 x 5
2023 5 -
: ‘ Due to the negative operating
:;t_(glidlty waemge ng_h Q:allty L::quhi e l;? Cash‘le?!*ow 2 -4076.78% 2940.00% | -23B.67%| cash flows in the current yearas
gl Assets Amoun Days compared to last year, thereis
2024 171.859 24.216 variance in liquidity coverage
2023 60,615 2,062

ratio.
* Shareholders equity formula is total assets minus financial /non financial liabilities, /
** Capital employed formula is total assets minus financial /non financial liabilities.
*** Total net cash flows for 30 days arrived by dividing the operaing cash flows for respective year by 12.
/ ’ b’; sh



JEC FINANCE (INDIA) LIMITED

Note-27(b)
Amount in ¥ thousand except per share data
The regulatory disclosures for the years ended March 31, 2024 and March 31, 2023 as per regularatories requirements are as follows:

Willul Defaulter
The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in the financial years ended March 31, 2024 and March
31,2023,

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual currency during the financial years ended March 31, 2024 and March 31, 2023.

Registration of Charges
There Is no charge pending for registration till 31.03.2024.

Details of Benami Property Held

Na proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder in the financial years ended March 31, 2024 and March 31, 2023,

Relationship with Struck off Companies

Transactlons with companies whose names have been struck off under section 248 of Companies Act, 2012 or section 560 of Companies Act, 1956 in the financial
years ended March 31, 2024 and March 31, 2023 are given below:

Name of the Company 31.03.2024 | 31.03.2023 Relationship
Malani [nfracon Pvt Lid. Holding 65000 Equity Shares of Rs10 each Shareholder
[Isika Infracon Pvt. Ltd. Holding 32500 Equity Shares of Rs10 each Shareholder
Diya Infracon Pvt. Ltd. Holding 65000 Equity Shares of Rs10 each Shareholder

Corporate Social Responsibility
The Company has spent in line with CSR objectives Rs.7,88,420/- and Rs.3,85,000/- in the current year and previous respectively.

Compliance with number of layers of companiles
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017 for the financial years ended March 31, 2024 and March 31, 2023.

Compliance with approved Scheme(s) of Arrangements
No Scheme of Arrangements has been applicable in terms of sections 230 to 237 of the Companies Act, 2013, Therefore, no disclosure is required in this regard.

Undisclosed income
There are no transactions not recorded [n the books of aceounts.

Events after reporting date
There have been no events after the reporting date,

Expenditure or Income in foreign currency
There are no income or expenditure in foreign currency in the current as well as previous year,

Utlisation of Borrowed funds and share premium

The Company, as part of its normal business, grants loans and advances, makes investment, provides guarantees to and accept deposits and borrowings from its
customers, other entitles and persons. These transactions are part of Company’s normal non-banking finance business, which is conducted ensuring adherence to all
regulatory requirements, Other than the transactions described above, no funds have been advanced or loancd or Invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including forelgn entities (“Intermediaries™) with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or Invest in party identified by or on behalf of the Company (Ultimate
Beneficiaries). The Company has also not received any fund from any parties (Funding Party) with the understa nding that the Company shall whether, directly or
Indirectly lend or invest in other persons or entities identified by or on behalf of the Funding Party ("Ultimate Beneficlaries™) or provide any guarantee, security or
the llke on behalf of the Ultimate Beneficiaries.

Loans or advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties
The Company has not granted loans or advances to promoters, directors, KMPs and the related parties, which are repayble on demand or without specifying any
terms or period of repayment.

Ratings assigned by credit rating agencies and migration of ratings during the year

Instruments Credit rating agency | AsatMarch 31,2024 | As atMarch 31,2023
AR . | BWRC (ISSUER NOT
Non Convertible Brickwork Ratings India
Brbarailrad Pyt Ltd. COOPERATING)/ Not Available
Downgraded

» A

2



JFC FINANCE (INDIA) LIMITED .

Notes 28
Related party relationships, transactions and balances

In accordance with the requirments of Ind AS-24 "Related Party Disclosures’, names of the related parties, related party relationships, transactions and outstanding balances including commitments where cantrol exists and with
whom transactions have taken place during the reported periods are:

i} Subsidiary Company
Hotel Gaudavan Private Limited (HGPL)
#IFC Finance (India) Ltd. ("|FC"}acquired HGPI, as per the Resolution Plan approved by Hon'ble National Company Law Tribunal under Insolvency and Bankruptcy Code, 2016 vide order dated 13.12.2017. During the Fjy 2018-19,
|FC has subscribed for 5,00,11,171 equity shares @Rs,1 per share which are consolidated into Rs.10 per share and during the F/y 2021-22, |FC also purchased 10,00,000 equity shares of HGPL, thereby making HGPL as a whaolly
owned subsidiary.

Ii) Persons having substantial interest
Turnaround Consultants Pvt. Ltd.- Holding [TCPL] -43.5006
Sopan Securities Pvt, Ltd.- Holding [SSPL]-20.44 Y%

iff) Key Managerial Personnel (KMP)

Mr. Sunil Kumar

Mr. Vijay Kumar Chopra (Deceased in Fob.-24)

Mr. Vikaram |eet Rana
Ms. Shruti lain

‘Whole Time Director
Whole Time Director
Chief Financial Officer
Company Secretary

iv) Emsterprises over which key management personnel or their relatives exercise significant influence

Susrimat Consulants Private Limited [SCPL]

v} Other Related Parties
Mr. Dhanajay Gautam
Mr. Tanpreet Singh Kohli

Independent Director of the Company
Independent Director of the Company

Mr. Vikas Gupta Independent Director of the Company
Balances OQutstanding as on: Amount in ¥ thousand except per share data
Particulars Nature of Amount Qutstandii 31-Mar-24 31-Mar-23
Turnaround Consultisnts Pvt. Ltd. Security Deposit Recelved B _8
Hotel Gaudavan Pvi Lid. Loan Given 97,838 148,738
Susrimat Consultants Pyt Ltd. Loan Given & Interest Receivable 4.861 4000
Mr. Vijay Kumar Chopra Payable- Remuneration 115 48
Mr. Dhanaj: Payable- Remuncration & Fee 101 108
i Payable- Remuncration & Fee 114 40
Payable- Fee _63 18
Mr. Vikas Gupta Payable- Fee 63 18
Mr. Vikaram [eet Rana Payable- Remuneration 102 77
Ms. Shruti fain Payable- Remuneration 45

o

o

P



Notes 28

Amount in ¥ thousand except per share data

Enterprises over which Key
Management Personnel or
2
Particulars Subsidiary Company HKey managerial personnel SNHMMW“““ HH-_”H wal “—hhﬂn_.““”_”m.“”“_” Total
having significant influence
over Lthe company and
31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23 31-Mar-24 | 31-Mar-23 | 31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
Transactions with related parties
Payments made regarding Loan Given
Turnaround Consultants Pvt. Ltd, . . . - - - 3,500 - 3,500 -
Hutel Gaudawvan Pyt Ltd. 44,100 82,200 - - - - . - 44,100 82,200
Susrimat Consultants Pvt. Ltd. . - - - - & 500 - 500 =
[Receipts from Loan Given
Turnaround Consultants Pvt Ltd. - - - - - = 3,500 - 3,500 -
Sopan Securities Pvt. Ltd, - - . - - - - 198 - 198
Hotel Gaudavan Pvt Lid. 95,000 170,000 - - - - - - 95,000 170,000
r—_-n_.ﬁa. Recelvable due on Loans Given
Turnaround Consultants Pvt. Ltd. - - . - . - 167 - 167 E
Susrimat Consultants Pyt Ltd. - . - . - - 401 . 401
Hnterest Received on Loans Given
Turnaround Consultants Pvt. Lid. - - - - - 167 - 167 -
Receipts/(Payment) from Loan Taken
Turnaround Consultants Pvt, Ltd. - - - - - 8,750 (8,750) - 8,750 .
(8,750
Interest Paid on Loans Taken
Turnaround Consultants Pvt. Ltd. - . - - * . 14 o 14 -
Adjustments Payment/(Receipt)
Turnaround Consultants Pvt. Ltd, - . - - - - 23 = 23 -
(23) 23)
|Sale of CCD
Sopan Securities Pyt Ltd - - - - - - 6,000 2,363 6,000 2,363
Turnaround Consultnts Pvt, Ltd. - - - - - 6,500 - 6,500 -
Purchase of CCD
Susrimat Consultants Pyt Ltd. - . E - - - - - -
Remtal Income due
Turnaround Consultants Pvt. L, - . - - - - fill 60 60 60
Sopan Securities Pvt, Ltd, . - - - - - 60 60 60 60
Rental Income Received
Turnaround Consultants Put, Ltd, - - - - - - 60 60 60 60
Sopan Securities Pyt Ltd, . - . : ¥ * 60 60 60 60
Remuneration/Bonus Paid;
Mr. Sunil Kumar - - 1.380 480 - - 1,380 480
Mr. Vijay Kumar Chopra - 1.655 600 = - - ¥ 1,655 GO0
" [Mr. Vikaram jeet Rana = & 1,335 1,200 - - - - 1,335 1,200
Mr. Ronit - - - 128 - 128
Mz, mr_._n_z.r&w_“ N - 559 107 - * - 559 107
Directorship & Prifessional Fee Paid:
Mr._Tanpreet Singh Kahli . . 120 40 - . 120 40
Mr. Vikas Gapta \ - 120 40 - - 120 40
Mr. Dhanajay Gautam - 1,180 1,140 - 1,180 1,140
Mr, Sunil Kumar - 53 9= 53 .
]




|FC FINANCE [INDIA) LIMITED

Note29  The disclosure pursuant to the micro, small and medium enterprises development act, 2006, [MSMED Act] as at March 31, 2024 and March 31, 2023 is

as under:
Amountin I thousand except per share data
S.No, |Particulars On March 31, 2024 On March 31, 2023

Principal amount remaining unpaid. - -
Interest due thereon remaining unpaid. - -
Interest paid by the Company in terms of Section 16 of the MSMED Act, along with the amount of the -

ayment made to the supplier bevond the appainted day.
4 |Interestdue and payable for the period of delay in making payment (which have been paid but beyond - -
the appointed day during the period) but without adding interest specified under the MSMED Act.

Ld [ s

¥a

Interest accrued and remaining unpald. -
6 |Further interest remaining due and payable even in the succeeding years, until such date when the
interest ducs as above are actually paid to the small enterprises or the purpose of disallowance as a
deductible expenditure under section 23.

This information has been determined to the extent such parties have been identified on the basis of information available with the Company.

b. Corporate Social Responisibilty (CSR) expenses as at March 31, 2024 and March 31, 2023 is as under:

S.No. |Particulars On March 31,2024 On March 31,2023
1 __|Amount required to be spent during the vear. 788 385
2 _|Amount spent during the vear

a. Amount spent on C5R proiects/ Programmes 788 385

b. Amount transferred to unspent CSR account for onguing projects of = =
respectives financial years.
3 |Amount offsct against CSR Liability 2 =

4 |Amount of shortfall at the end of the year, out of the amount required to be = =

spent during the year.

5 |Amountspent from unspent CSR during the financial year = 1

6__|Total of previous vear shortfall - -

7 |Nature of CSR activities Promoting education | Promoting education
including spritual, including spritual,
employment skills, | employment skills etc.

protection of children

ele
8 | Details of related party transactions. = =
UDIN: 24511685BKFYXP9176
As per our report of even date attached a
For Sandeep Kumar Singh & Co. For & on behalf of the Board of Directors

Chartered Accountants /,—: = .
Firm Regn. No.035528N Foxs & Cy

o )’;ﬁ*}/ v

(CA Sandeep Kumar Singh) [Sunil Kumar) [(Dhananjay Gaula (Vikaram Jeet Rana) Shruti Jain)

Membership No.511685 Director Director Chief Financial Officer Company Secretary
Proprietor DIN:03247767 DIN: 00584277 PAN: ALQPR3986B PAN: BDBPj00O88BC

Place :New Delhi
Date: 30.05.2024
*This space has been intentionally left blank*



CA Sandeep Kumar Singh & Co. Flat No. A1-1318 Supertech Eco
Village 1, Sector-1, Greater

Noida West U.P. 201306

Mobile: 9911184430 Email id: ca.sandeepsingh1981@gmail.com

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS,
JFC FINANCE {IND{A) LIMITED,
REPORT ON THE AUDIT OFf THE CONSOLIDATED FINANCIAL STATEMENTS

{All amounts rounded off to Rs.’000)
QOPINION
¥We have audited the accompanying consolidated financial statements aof JFC Finance (India) Limited (hereinafter

referred to as the ‘the Company”) ahd its subsidiary (the Company and its subsidiary together referred to as “the
Group™), which comprise the consolidated Balance Sheet as at March 31, 2024, and the consolidated statement of
Profit and Loss, the consolidated statement of changes in equity and the consolidated cash flows Statement for the
year then ended, and nates to the consclidated financial statements, including a summary of significant accounting
pelicies {hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in india, of their consolidated
state of affairs of the Company as at March 31, 2024, of consolidated profit, consolidated changes in equity and its
consolidated cash flows for the year then ended.

BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies act, 2013. Qur responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Censclidated Financial Statements section of our repart. We are independent
of the Group in accordance with the Code of Ethics issued by ICAl, and we have fuifilled our ather ethical
responsibilities in accordance with the provisions of the Companies Act, 2013. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our apinion.

KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judgment, were of mest significance in our audit of

the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our apinion thereon, and we do not provide a separate apinien an
these matters.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON
The Company’s Board .of Directors is respansible for the other information. The other information comprises the

infarmation included in the director’s report and its annexure, hut does not include the Consolidated Financial
Statements and our auditor’s report thereon. Qur opinion on the Cansolidated Financial Statements does not
cover the other infermation and we do not express any form of assurance conclusion thereon.



In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
infermation and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in term of the requirements of the Companies Act, 2013 that give a true and fair view of the
consolidated financial pesition, consolidated financial performance and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. The respective Board of Directars of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but te do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our cbjectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement.when it exists. Misstatements can arise from fraud
or error and are censidered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consclidated financial statements, whether due to
fraud or error, design and perform audit procedures respensive to those risks, and obtain audit evidence that is
sufficient and appropriate to pravide a basis for our oapinion. The risk of not detecting a material misstatement
resulting fram fraud is higher than for ene resulting from error, as fraud may involve collusicn, forgery, intentional
omissions, misrepresentations, or the override of internal control.



* Obtain an understanding of internai control relevant to the audit in erder to design audit procedures that are
appropriate in the circumstances. Under section 143(3}{i) of the Companies Act, 2013, we are also respansible for
expressing our opinion aon whether the company has adequate internal financial cantreis system in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting ‘estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based an
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadeguate, to modify our apinien. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consalidated financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an epinion en the consolidated financial statements. We are responsible for
the direction, supervision and performance of the audit of the financial statements of such entities included in the
consalidated financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, if any, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with gavernance of the Campany and such cther entities included in the
consolidated financial statements of which we are the independent auditors regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with gavernance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our repart because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.



REPCRT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other
auditors on separate financial statements and the other financial information of subsidiary as noted in the
‘other matter’ we report, to the extent applicable, that:

{a) We have sought and obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

(b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those books and the reports of
the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the consolidated statement of
changes in equity and the Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant bocks of account maintained for the purpose of preparation of the consolidated financial statements.

{d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

{€) On the basis of the written representations received from the directors of the Company as on 21st March, 2024
taken on record by the Board of Directors of the Company and the report of the subsidiary Company incorporated
in india, none of the directors of the Greup companies incerporated in India is disqualified as on 31st March, 2024
from being appointed as a director in terms of Section 164 {2) of the Act.

(f} With respect to the adequacy of internal financial controls over financial reporting of the Group and the
operating effectiveness of such contrals, refer to our separate report in Annexure-A,

(g) With respect to the other matters to be included in the Auditor's Report in accardance with Rule 11 of the
Companies {Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations on its consolidated
financial position of the Group in its consolidated financial statements — Refer Note on contingent
liahilities to the consolidated financial statements;

ii. The Company did not have any long term contracts including derivatives contracts for which there were
no material foreseeable losses;

lli. There has been no delay in transferring amounts, which was required to be transferred to the Investor
Education and Protection Fund hy the Holding Company and its subsidiary incorporated in India during
the year ended 31 March 2024.

iv. a} The respective managements of the Holding Company and its subsidiary which are companies
incorporated in India whose financial statements have been audited under the Act have represented to us
and the other auditars of such subsidiary respectively that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested either from borrowed funds or share premium or any
other sources or kind of funds by the Holding Company or any of such subsidiaries to or in any other
person or entity, ncluding foreign entities (‘Intermediaries’), with the understanding, whether recorded in
wrfting or atherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in ather
persons or entities identified in any manner whatsoever by or on behalf of the respective Holding



Company or of such subsidiary (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like an
behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its subsidiary which are companies
incerporated in India whose financial statements have been audited under the Act have represented to us
and the other auditors of such subsidiary respectively that, to the best of its knowledge and belief, ne
funds {which are material either individually or in the aggregate) have been received by the respective
Holding Company or of such subsidiary from any person or entity, including foreign entities (‘Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Holding Company or
ef such subsidiary shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever hy or on behalf of the Funding Party [‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and those performed by the auditors of the subsidiary which are
companies incorporated in India whose financial statements have been audited under the Act, nothing
has come to our or other auditors’ notice that has caused us or the other auditors to believe that the
representations under sub-clause (a) and (b) contain any material misstatement,

v. The Holding Company ar such subsidiary has not declared or proposed dividend during the year.

UDIN: 24511685BKFYXQ7893
For Sandeep Kumar Singh & Co.

Chartered Accountants
Firm Regn. No. 035528N

o

{Sandeep Kumar Singh)

Proprietor
M.No. 511685

Place : New Delhi
Dated: 30.05.2024



ANNEXURE-A: REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE {i) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 {“THE ACT")

In conjunction with cur audit of the consolidated financial statements of IFC Finance {India} Limited as of and for
the year ended March 31, 2024, we have audited the internal financial controls over financial reparting of IFC
Finance {India} Limited {hereinafter referred to as the “the Company”) and its subsidiary which are companies
incorporated in India, as of that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Company and its subsidiary which are companies incarporated in India,
are responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of Internal control
stated in the Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These respansibilities include the design, implementation and maintenance of
adequate internal financial contrals that were operating effectively for ensuring the arderly and efficient conduct
of its business, including adherence to the respective Company’s policies, the safeguarding of its assets, the
preventicn and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company and its subsidiary which are companies incorporated in
India, internal financial controls over financial reporting with reference to these consolidated financial statements
based on our audit. We cenducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting {the “Guidance Note”) and the Standards on Auditing, both, issued by Institute
of Chartered Accountants of India, and deemed te be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonabie assurance about whether
adequate internal financial controls over financial reporting with reference to these consofidated financial
statements was established and maintained and if such controls operated effectively in all material respects. Qur
audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these consclidated financial statements and their
operating effectiveness. Qur audit of internal financial controls aver financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The proacedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for aur audit opinion on the internal financial controls system over financial reporting with reference to
these consolidated financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TQ THESE
CONSOLIDATED FINANCIAL STATEMENTS

A Company’s internal financial control aver financial reporting with reference to these consolidated financial
statements is a process designed to provide reasonahle assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company’s internal financial control over financial reporting with reference to these
consolidated financial statements Tncludes those policies and procedures that (1) pertain te the maintenance of
records that, in reasonable detaif, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management and
directars of the Company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TO
THESE CONSOLIDATED FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
consolidated financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Alsa, projections of any
evaluation of the internal financial controls over financial reparting with reference ta these consalidated financial
statements to future periods are subject ta the risk that the internal financial contral over financial reporting with
reference to these consolidated financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of aur information and according to the explanations given to us, the Company and its
subsidiary which are companies incorperated in India, have, maintained in all material respects, adequate internal
financial controls system over financial reporting with reference to these consclidated financial statements and
such internal financial controls over financial reporting with reference to these consolidated financial statements
were operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Gver Financial Reporting issued by the Institute of Chartered Accountants of
India.

UDIN: 24511685BKFYXQ7893
For Sandeep Kumar Singh & Co.
Chartered Accountants
Firm Regn. No. 035528N

{Sandeep Kumar Singh}

Proprietor
M.Ne. 511685

Place : New Delhi
Dated: 30.05.2024



IFC FINANCE (INDIA) LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2024

Amouat in 000

Asat
31.03.2023

61,955

21,625
314,291
615,598

71950

10,89,419

1,765
128,861
193,649

37,862

3,62,137

14,51,556

10,125

250,000
121,200

3,81,325

6,467
49,286
110,090

1,65,842

165,417
738972

Asat
Particulars Notes 31.03.2024
ASSETS
Financial asscts
(a) Cash and Cash equivalents 2a 115,991
(b) Banl¢ balance Qther than (a} above 2b 60,000
(c}) Receivables
{i] Trade reccivables 3a&3b 33,693
{ii) Other receivables -
(d) Loans 4 388,829
(e) Investments 5 419,751
() Other financial assets & 76,589
Total Financial Assets 10,994,853
Non financial assets
[a) Inventories 7 1,321
{b ) Property, Plant, Equipment & Intangible Assels 8 244,798
(c ) Capital work- in -progress 8 78,955
(d)} Other non-financial assets 9 21,106
Total Non- Financial Assets 3,46,181
Total Assets 14,41,034
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Payables
(i) Trade Payables
a) total outstanding dues of micre enterprises and small enterprises
b) total outstanding dues of crediters other than
micro enterprises and small enterprises 10a & 10b 7.693
{ii) Other Payahles
a) total oulstanding dues of micro enterprises and small enterprises
b) total outstanding dues of creditors other than
micro enterprises and small enterprises
(b} Debt securities 11 250,000
() Borrowings [Other than debt securities) 12 189,318
(d) Other financial lighilities i3 877
Total Financial Liabilities 4,47,887
Non Financial Liabilities
{a) Current tax liabilities 14 9,381
{b] Deferred liabilities [net] 14 17,009
(c]) Other non-financial liabilities 15 107,125
Total Non Financial Liabilities 1,33,516
EQUITY
(a) Equily Share capital 16 165,417
(1) Other Equity 17 694,214
Equity attributable to the equity holders of the parent company
__[c]) Non Controlling Interest -
Total Equity 8,59,631
Total liability and Equity 14,41,034

9,04,389

Summary of significant accounting policies 1

The accompanying notes are an integral part ol these consolidated financial statements.

UDIN: 245116B5BKFYX(Q7893

As per our report of even date attached
For Sandeep Kumar Singh & Co.
Chartered Accountants

Firm Regn. No.035528N

(CA Sandeep Kumar Singh) {5unil Kumar)
Membership No.511685 Director
Proprietor DIN:03247767

Place: New Dclhi Date: 30-May-2024

For & on behalf of the Board of Directors

o N W

(Dhananjay Gautam} ([Vikaram jeet Rana)
Chief Financial Officer
PAN: ALQPR3986B

Dircctor

DIN:00584277

14,51,556

[Shruti Jain)
Company Secretary
PAN: BDBPJ00SSC



JEC FINANCE (INDIA) LIMITED

CONSOLIDATED STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2024

Amaonnt in 000 except per share data

For the year ended on

Particulars Notes 31.03.2024 31.03.2023
Revenuc from Operations
Interest Income 18 34,714 28495
Fees and Commision incorne 19 150 1,371
Income frem Room Rent, Restaurants, Banquets and other services 20 70,288 46,744
Total Revenue from Operations 105,151 76,611
Other [ncomse 21 55,133 228,668
Total Income 170,284 305,279
Expenses
Finance Cost 22 11,582 7,191
Cost of material consumed 23 12,766 17,361
Employee benefit expenses 24 27,296 27,699
Depreciation 8 8,079 5,630
Other expenses 25 82,073 249,825
Total Expenses 141,797 3.07,706
Profit/(Loss) Before Tax and Exceptional item 28,487 [2,427)
Exeptional items
Misc. Pricr Period ltems - -
VIL Profit/{loss) before tax 28,487 [2,427)
Tax Expenses
Current Tax 14 9,416 6465
Deferred Tax 14 (5,066) {2,118)
Profit/(Loss) for the Year 24,138 6T
Other Comprehensive Income (Lossk:
Items that will not be reclassified to profit or loss:
Net Gain/(Loss) on equity securities measured at Fair Value through
Other Comprehicnsive lncome (FVTOC {108,116) 61,399
Inceme Tax impact on gain/(loss) on FYTOCI on equity securities 27,211 (15453)
Other Comprehensive income for the year {net of tax) (80,905) 45,946
Total comprehensive income/(Loss) for the year (56,768) 39,170
Profit/ (Loss) for the year
Atiributed to
Equity holders of the parent 24,138 [6,777)
Non Contrelling interest - .
Other Contprehensive Income /(Loss) for the year
Attributed to
Equity halders of the parent (80,905) 45,5944
Non Controlling interest - .
Total Comprehensive Income /(Loss) for the year
Attril it
Equity holders of the parent (56,768) 35,170
Non Controlling interest - :
Basic Earning/{Loss) per share 26 7.12 (6.04)
Diluted Earning/(Loss) per share 26 5.40 (4.55)
Summary of significant accounting policies 1
The accompanying notes are an integral part of these consolidated financial statements.
UDIN: 24511685BKFYX(Q7893
As per our repart of even date attached
For Sandeep Kumar Singh & Co. For & on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No.035528N /
wh
/ J
(CA Sandeep Kumar Singh) {Sunil Kumar] (Dhananjay Gautam] (Vikaram Jeet Rana) Shruti Jain)
Membership No.511685 Director Director Chief Financial Officer Company Secretary
Praprietor DIN:03247767 DIN:00584277 PAN: ALPR3586B PAN: BDEP]0O08BC

Place: New Delhi

Date: 30-May-2024



JFC FINANCE (IND1A) LIMITED
CONSOLIDATED CASH FLOW STATEMENT AS AT 31ST MARCH, 2024

Particulars Note No.

A. Cash Flow fram Operating Activities
Profit/(loss) before tax

Adjustments to reoncile profit before tax to net cash flows:
Depreciation & Adjustments
Non Cash Adjustment for Fixed Assets
Balances Written Ot
Qther Non Cash items
Provision [or impairment- Loans
Provision for Diminution in [Investments
Loss on =ale of Investments
Profit on sale of financial assets
Profit on sale of Investments
Liability written hack

Operating Profit /{loss) before working capital adjustments

W
Changes in Receivables
Changes in loans
Changes in other financial assets
Changes in other assets
Changes in Payables
Changes in financial Liahilities
Changes in non financial Liabilities
Changes in Borrowings
Change in gther financial Liabilites

Total [A)

[ncome tax paid (net of refund)

Cash flow from operating activities

B. Cash Flow from Investment Activities
Purchase of Property, Plant & Equipments
Purchase of Investment
Sale of Investment
Additions to Capital WIF
Sale of Property, Plant & Equipmenis

Total (B)
C. Cash Flaw from Financial Activities
Payment of Borrowings
Receipis fom Borrowings
Arnount Received for JV
Total (C)
Total (A+B+()

Opening balance of cash & cash eguivalent
Closing balance of cash & cash equivalent

Summary of significant accounting policies 1

Asat 31st March
2024

28,487

8,079

26,788
5,908

(64,812)
{54}

4,397

(12,068)
(101,332)
1,506
11,060
(2,432)

{2.912)

854

Amount in ¥T'(H0 except per share data

Asat 31st March
2023

(2.427)

5,630
366
(2,076)
(13)
9,157
{304)
206,763

{31,231)
{194,811

(100.,927)
(6,351]

(8,9'46)

(5.316)

(14,550)
13.598

{3,410)
1,351

(40,531)
(8,500

(107,279)

(66,413)
(6,050)

(7,817
(138,169)
300,688

(1,510)

(72,363)

153,197

(29,102)
(562,486
507,381
(58.407)

60

[62.431)
137,548

(142,554)

68,118

89,118
90,000

114,036
61,955
175,991

The accompanying notes are an integral part of these consolidated financial statements.

UDIN: 24511685BKFYX(7893

As per our report &f even date attached
For Sandeep Kumar Singh & Co.
Chartered Accountants

Firm Regn. No.035528N

- -

{CA Sandeep Kumar Singh) {Sunil Kumar}
Membership No.511685 Director
Proprietor DIN:03247767

Place: New Delhi Date: 30-May-2024

For and on behalf of the board Directors

Director
DIN:00584277

179,118

{Vikaram Ject Rana)
Chief Financial Officer
EAN: ALQPR3986B

(35,899}
§97.854
61,955

g»

(Shruti Jain)

Company Secretary
PAN: BDEFJ0D3EC



JFC FINANCE [INDIA) LIMITED

CONSOLIBATED STATEMENT QF CHANGES IN EQUETY FOR THE YEAR ENT}ED 31 MARCH 2024

A Equlty Share Capital
(1] Current reporting period

Amount in ¥ 040 except per share dala

Balance at the beginning of the

Cltanges in Equily Share Capital due

Restated balance at the beginniog ofthe | Changes in equity share capital during the | Balance at the end of the current
ROliculas current reparting period to privr period errors current reporting perlod current year reporting period
shars capital 33,917 . 33,917 = 33917
Preference share capital [Treated as equity] 1,31,500 1,31,500 1,31 GiHl
_..—.E“u_ 165417 * 1,65,417 - 1,65,417
[2) Previous reparting period
- Bal at the beginning of the Changes in Equity Share Capital due | Restated balance at the beglnning ol the | Changes in equity share capital during the | Ralance at the end of the previous
TS previous yeporting period ta prier period ertors previous reperting periad previousyear reporting period
33917 33,917 - 33,917
1,31,500 131,500 1,311,500
1,65,417 - 165417 1,650,417
R. Other Equity
{11 current reporting peried
Reserves and Surplus Other Comprehensive
c lsary Income Non
Particulars peaatl ([ [ Convertibie et Oorcomore | Bty | tontralling Total
T L CEn t [NET
Premium section 45-1C of Earnings CapitaleseizSus netal Resepe | |ED=bEn Cnture 5 | CED] hensive lncone (Net of Enterest])
RBI Act, 1934, Tax)
Tl T T T Rl 466,935 27,608 {465,656) 173,644 49,175 84,000 103,267 738,972 : 738,972
reporting perled
nges in accounting policy ot prioy period < . . : z 3 =
Errors
PN -0 L 166935 27,608 {465,656} 173,644 49,175 384,000 103,267 738,972 738,972
CurrTent reporting pericd
Profit for the year - 24,138 - - - 24,138 - 24138
Adjusiments due to Consolidation - - 409 - - 11,600 12,009 - 12,009
Mwwﬂhwnch_dtﬁ.mu_mh_m_f.m income for the year (Het = = 5 5 (80,905) (80,905} E (20,905)
Total Comprehensive Income for the s 24,547 ‘ = = (80,905) (14,758) y (44,758)
current year
Transfer during the year u/s 45-IC of RE{ Act - 9,167 (9,167) - - - - - -
e B e ur e n B e ot 166,935 36,775 [450,276) 173,644 49,175 395,600 22,361 694,214 z 594,214
lperiod

. @\%&v\ P




[2) previous reporting period

Reserves and Surplus Dther Comprehensive
cial Reserve Sampglacry Equi -_“n_...“: 7 t Total Other on
Eartiauars Securities Mﬂwaﬁn under Retalned il z_.“““_mﬂ c_“”_m..qzmﬂ_ﬂ_.uwm Equity . Eoneiuiling et
i ] 1 L
Premium section 45-1C of Earnings EreuSEnve e ne e st EDEbe e SoD hensive Income (Net of GtegcsEiNGT)
REI Act, 1934. Tax)
e G e T T LT bt 466,935 24,867 (455,539) 173,644 19,175 386,000 57,320 702,403 702,403
reporting period
Changes 1t aceounting policy or prior periad . 3 F ]
CITOH'S
pes e e R T O 466,935 24,867 (455.539) 173,624 49175 386,000 57,320 702,403 702,403
current reporting riod
Profit for the year . - (6,777) . . - (6.777) - (6.777)
Adjustnents due ty Consolidation - - ;..mes - - (2, 000) (2,600) - (2, 600)
Other comprehensive income for the year [Met i
e - - - 15,946 45,946 45,946
Tatal Comprehensive Income for the :
s S, {7,377 45,%06 3o.509 36,569
Transfer during the vear u/s 43-1C of BEBI Act - 2,741 (2,741) - - - = - -
_uﬁ.ﬁm U G e TN L £66,935 27,608 {465,656} 173,644 49,175 384,000 103,267 738,972 : 738,972
UDIN: 24511685BKIYXTEIS
The accompanying nates are an integral part of these ronsolidated financial statements.
As per our report of even date atkached
For Sandeep Komar Singh & Co. For & an hehalf of the Beard of Directors
Chartered Accountants
Firm Repn. No.O35528N
QS‘
-~ \
(CA Sandeep Kumar Slngh)
Membership No.511685 (Sunil Kumar] (Dhananjay Gautain] [Vikaram Jeet Rana] [Shruti Jain}
Proprietor Lirector Directar Chicf Financial Officer Company Secretary

Place: Mew Delhi Date: 30-May-2024

DIN:03247767 DIN:OBSR4277 FAN: ALQPRID860 PAN: BIBP|ODEBC




JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the vear ended 31°" March, 2024
(All amounts are in TP00 except per share data)

Summary of significant accounting policies

A. Corporate Information

Reporting Entity

JEC Finance (India) Limited {the “Company”), is primarily engaged in the business of lending and
investing in stressed assets of banking system. The Company is domiciled and incorporated in India in
and has its registered office at P - 32, Lower Ground Floor, South Extension, Part I, New Delhi, India.

The Company is Non-Systemically lmportant Non-Deposit taking Non-Banking Financial Company
(NBFC) registered with Reserve Bank of India (RBI} and categorised as an Investment and Credit
Company {ICC).

Non-convertible debentures of the Company are listed on the Bombay Stock Exchange of India
Limited (BSE].

These financial statements comprise the financial statements of JFC Finance (India) Limited and its
subsidiary Hotel Gaudavan Private Limited - [domiciled and incorporated in India- with March 2024-
effective 100.00% ownership, March 2023- 100.00 %].

The financial statements for the year ended March 31, 2024 were approved by the Board of
Directors and authorised for issue on 30.05.2024,

B. Basis Of Preparation, Significant Accounting Policies, Critical Accounting Estimates And
Judgements And Standards 1ssued But Not Yet Effective.

(i) Statement of Compliance

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act,
2013.

(ii} Basis of Preparation
The financial statements have been prepared on the following basis:
1. Basis of preparation

These financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair value at the end of each reporting period.
Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date.

Fair value measurements are categorised into Level 1, 2 or 2 as per Ind AS requirement, which
are described as follows:

+ Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

= Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability: %fh \k %/

e 7



JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the vear ended 31% March, 2024
(All amounts are in T000 except per share data)

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies
Act, 2013.

The standaleone financial statements are presented in ¥ which is the Group's functional
CUurrency.

2, Principles of consolidation and equity accounting

Subsidiaries

Subsidiarics arc entities (including structured entities) over which the Group has control. The
Group controls an entity when the Group is exposed to, or has rights to, variable returns from
its involvement with the entity and has the ability to affect those returns through its power to
direct the relevant activities of that entity. Subsidiaries are fully consolidated from the date on
which control is transferred to the Group.

The Group combines the financial statements of the parent and its subsidiaries line by line
adding together like items of assets, liabilities, equity, income and expenses. Intra-Group
transactions, balances and unrealised gains on transactions between entities within the Group
are eliminated, Unrealised losses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset,

The Consolidated Financial Statements have been prepared using uniform accounting policies
for like transactions and other events in similar circumstances.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the
Consolidated Statement ef Profit and Loss, Consolidated Statement of Changes in Equity and the
Censolidated Balance Sheet respectively.

C. Significant Accounting Polici

A Summary of the significant accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to all
periods presented in the financial statements.

1. Revenue from Qperations:
a. InterestIncome

The Group recognises interest income using effective interest rate (EIR) on all financial
assets subsequently measured under - amortised cost or fajir value through other
comprehensive income (FVOCI). EIR is calculated by considering all costs and incomes
attributable to acquisitien of a financial asset or assumption of a financial liability and it
represents a rate that exactly discounts estimated future cash payments/receipts through
the expected life of the financial asset/financial liability to the gross carrying amount of a
financial asset or to the amortised cost of a financial liability.

b. Revenue from Hotel

Revenue is recoghised to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking in
to account contractually defined terms of payment excluding taxes or duties collected on

behalf of the government. QN/\(’ /



JFC FINANCE (INDIA) LIMITED
Notes to the Conseclidated Financial Statements for the year ended 31° March, 2024
(All amounts are in '000 except per share data)

Revenue comprises sale of rooms, food and beverages and allied services relating to hotel
operations. Revenue is recognised upon rendering of the service, pravided pervasive
evidence of an arrangement exists, tariff/rates are fixed or are determinable and
collectability is reasonably certain. Revenue from sales of goods or rendering of services is
net of Indirect taxes, returns and discounts

¢. Income frem services

Income from services rendered is recognised based on the terms of agreements /
arrangements with reference to the stage of completion of contract at the reporting date,

d. OtherIncome

Gther income and expenses are accounted on accrual basis, in accordance with terms of the
respective contract.

Expenses

Finance costs

Borrowing costs on financial liabilities are recognised using the EIR,
Other expenses

Expenses are recognised on accrual basis net of the goods and services tax, except where
credit for the input tax is not statutorily permitted.

Property, Plant, Equipment and Intangible Assets

3.1 Recognition and initial measurements

Property, plant and equipment are stated at cost, less accumulated depreciation (other than
freehold land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition
cost or the cost of construction, including duties and non-refundable taxes, expenses directly
related to bringing the asset to the location and condition necessary for making them
operational for their intended use and, in the case of qualifying assets, the attributable
borrowing costs. Initial estimate of costs of dismantling and removing the item and restoring
the site on which it is located is also included if there is an obligation to restore it.

3.2 Subsequent measurements

Subsequent expenditure relating to property, plant and equipment is capitalised only when it
is probable that future economic benefits associated with these will flow to the Group and the
cost of the item can be measured reliably.

An asset's carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount.

3.3 De-recognition

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the car amount of the asset
and is recognised in the Statement of Profit and Loss. \L

N



JEC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the year ended 315 March, 2024
(All amounts are in ¥'000 except per share data)

4, Depreciaticn

Depreciation is charged to Statement of Profit and Loss sc as to expense the cost of assets
(other than freehold land and properties under construction) less their residual values over
their useful lives, using the written down method, as per the useful life prescribed in Schedule
1I to the Companies Act, 2013.

Leasehold imprevements /buildings are amortised over the period of the lease or the useful
life of the asset, whichever is lower.

The assets’ useful lives and residual values are reviewed at the Balance Sheet date and the
effect of any changes in estimates is accounted for on a prospective basis. Assets costing less
than "5,0000 are depreciated fully in the year of purchase.

5. Capital work-in progress

Capital work in progress represents projects under which the property, plant and equipment
are not yet ready for their intended use and are carried at cost determined as aforesaid.

6. Impairment of Non-Financial Assets

Assets that are subject to amortisation are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing vaiue in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessment of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in the Statement of Profit
and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit} is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recogniscd for the asset (or cash-generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in Statement of Profit
and Loss.

7. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustments to the borrowing costs as per the standard.

8. Lease

The Group assesses at contract inception whether a contract is, or contains, a lease. That is,
if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration.

< U
Company as a lessee é’\j)-// Q}J 4/
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JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the vear ended 31° March, 2024
{All amounts are in ¥'000 except per share data)

The Group applies a single recognition and measurement approach for all leases, except for
short term leases and leascs of low value assets. The Group recognises lease liabilities to
make lcase payments and right-of-use assets representing the right to use the underlying
asscts.

Short term leases and leases of low value assets

The Group applies the short term lease recognition exemption to its short term leases {i.e.,
those leases that have a lease term of 12 months or less from the commencement date and
do not contain a purchase option). It also applies the lease of low value assets recognition
exemption to leases that are considered to be low value. Lease payments on shert term
leases and leases of low value assets arc recognised as expense on a straight line basis over
the lease term.

S, Provisions

A pravision is recognised if, as a result of a past event, the Group has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of
money is material, provisions are determined by discounting the expected future cash flows
at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognised as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at reporting date, taking into account the risks and
uncertainties surrounding the obligation.

10. Financial Instruments

10.1 Financial Assets

Initial recognition and measurement

Financial assets are recognised when, and only when, the Group becomes a party to the
contractual provisions of the financial instrument. The Group determines the
classification of its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in the
case of financial assets not at fair value through profit or loss directly attributable
transaction costs. Transaction costs of financial assets carried at fair value through prafit
or loss are expensed in the Statement of Profit and Loss.

Subsequent measurements

= Debt Instruments - The Greup classifies its debt instruments as subsequently measured
at amortised cost, fair value through Other Comprehensive Income or fair value through
prefit or loss based on its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

I. Financial Assets at amortised costs:

Financial assets are subsequently measured at amortised cost if these financial
assets are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest (SPPI). Interest income from
these financial assets is included as a part of the Group's incupe in the Statement of
Profit and Loss using the effective interest rate method.

sy il 4



JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the year ended 31% March, 2024
(All amounts are in ¥'000 except per share data)

II.  Financial assets at fair valuc through Other Comprehensive Income (FVOCI)

Financial assets are subsequently measured at fair wvalue through Other
Comprehensive Income if these financial assets are held for collection of contractual
cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest. Movements in the carrying value are
taken through Other Comprehensive Income, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains or losses
which are recognised in the Statement of Profit and Loss. When the financial asset is
derecognised, the cumulative gain or loss previously rccognised in Other
Comprehensive Income is reclassified from Other Comprchensive Income to the
Statement of Profit and Loss. Interest income on such financial assets is included as
a part of the Group's income in the Statement of Profit and Loss using the effective
interest rate method.

. Financial assets at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on such debt instrument that is
subsequently measured at FVTPL and is not part of a hedging relationship as well as
interest income is recognised in the Statement of Profit and Loss.

o Equity Instruments -

+ The group subsequently measures all equity investments (other than the investment in
subsidiaries, associates and joint ventures which are measured at cost) at fair value. Where
the Group has elected to present fair value gains and losses on equity investments in Other
Comprehensive Income {“FVOCI”), there is no subsequent reclassification of fair value
gains and losses to profit or loss. Dividends from such investments are recognised in the
Statement of Profit and Loss as other income when the Group’s right to receive payment is
established.

When the equity investment is derecognised, the cumulative gain or loss previgusly
recognised in Other Comprehensive Income is reclassified from QOther Comprehensive
Income to the Retained Earnings directly.

De-recognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is derecognised (i.e. removed from the Group's balance sheet)
when:

« The rights to receive cash flows from the asset have expired, or

» The Group has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Group has transferred substantially
all the risks and rewards of the asset, ar (b) the Group has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of firancial assets

The Group assesses on a forward looking basis the expected credit losses (ECL) associated kL
with its assets carried at amortised cost and FVTOCI debt instruments. The impairment

methodology applied depends on whether there has been a significant i ase in credit
Lt /
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JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the year ended 31* March, 2024
(All amounts are in T'000 except per share data)

risk since initial recognition.

For financial assets other than loan assets, the group applies the simplified approach
permitted by Ind AS 109 'Financial Instruments’, which requires expected lifetime losses to
be recognised from initial recognition of the assets.

The application of simplified approach does not require the group to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

b) The Group measures ECL on loan assets at an amount equal to the lifetime ECL if there is
credit impairment or there has been significant increase in credit risk (SICR) since initial
recognition, If there is no SICR as compared to initial recognition, the Group measures ECL
at an amount equal to 12-month ECL. When making the assessment of whether there has
been a SICR since initial recognition, the Group considers reasonable and supportable
information, that is availahle without undue cost or effort. If the Group measured loss
allowance as lifetime ECL in the previous period, but determines in a subsequent period
that there has'been no SICR since initial recognition due to improvement in credit quality,
the Group again measures the loss allowance based on 12-month ECL.

For recognition of impairment loss on other financial assets and risk exposure, the Group
categorizes them into Stage 1, Stage 2 and Stage 3, as described below:

Stage 1: When financial assets are first recognized, the Group recognizes an allowance based on 12
months ECLs. Stage 1 financial assets also include facilities where the credit risk has
improved and the financial assets has been reclassified from Stage 2.

Stage 2: When a financial assets has shown a significant increase in credit risk since origination, the
Group records an allowance for the LTECLs. Stage 2 loans also include facilities, where the
credit risk has improved and the financial assets has been reclassified from Stage 3.

Stage 3: Financial assets considered credit-impaired. The Group records an allowance for the
LTECLs.

10.2 Financial Liabilities

Initial Recognition

Financial liabilities are recognised when, and only when, the Group hecomes a party to the
contractual provisions of the financial instrument. The Group determincs the classification
of its financial liabilities at initial recognition. All financial }iabilities are recognised initially
at fair value, plus, in the case of financial liabilities not at fair value through profit or loss
directly attributable transaction costs.

Subsequent Measurement

After initial recognition, financial liabilities that are not carried at fair value through profit
or loss are subsequently measured at amortised cost using the effective interest method.
Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are
derecognised, and through the amortisation process.

De-recognition \/L/

A& financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantialty different terms, or the terms of an existing liability are

Yy



JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the year ended 31*' March, 2024
(All amounts are in T'000 except per share data)

substantially maodified, such an exchange or modification is treated as a de-recognition of
the original liability and the recognition of a new liability, and the difference in the
respective carrying amounts is recognised in the Statement of Profit and Loss.

10.3. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
halance sheets if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realize the assets and settle the
liabilities simultaneously.

11. Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

12. Inventories

Stock of food and beverages and fuel are carried at the lower of cost (computed on a First-
in First-out basis) or net realisable value. Cast includes the fair value of consideration paid
including duties and taxes (other than those refundable), inward freight, and other
expenditure directly attributable to the purchase. Trade discounts and rebates are
deducted in determining the cost of purchase.

Inventory (other than foods, beverages and fuel) under usage is charged to consumption
upon purchase,

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

13. Foreign Currency Translation:
The functional currency of the Group is [ndian rupee.
I Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to
the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

Il Subsequent recognition

As at the reporting date, non-monetary items which are carried at historical cost
and denominated in a foreign currency are reported using the exchange rate at the
date of the transaction. All non-monetary items which are carried at fair value
deneminated in a foreign currency are retranslated at the rates prevailing at the
date when the fair value was determined.

Income and expenses in foreign currencies are recorded at exchange rates LL
prevailing on the date ef the transaction. Foreign currency dencminated monetary
assets and liabilities are translated at the exchange rate prevailing on the balance
sheet date and exchange gains and losses arising on settlement and restatement are

recognised in the Statement of Profit and Loss.
A



JEC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the year ended 315 March, 2024
{All amounts are in T'000 except per share data)

14. Employee benefits

L Short Term Obligations: The costs of all short-terim employee benefits (that are
expected to be settled wholly within 12 months after the end of the peried in which
the employees render the related service) are recognised during the period in
which the employee renders the related services. The accruals for employee
entitlements of benefits such as salaries, bonuses and annual leave represent the
amount which the Group has a present obligation to pay as a result of the
employees’ services and the obligation can be measured reliably. The accruals have
been calculated at undiscounted amounts based on current salary levels at the
Balance Sheet date.

11, Compensated Absences: Compensated absences which are not expected to occur
within twelve months after the end of the period in which the employee renders the
related services are recognised as an actuarially determined liability at the present
value of the defined henefit abligation at the Balance Sheet date.

[II.  Gratuity: The Subsidiary has not recognised the gratuity liahility in the books as per
Gratuity Act, 1972

15. Taxes

Current Income Tax and Deferred Tax

Tax expense comprises current tax and the net change in the deferred tax asset or liability
during the year. Current and deferred tax are recognised in statement of profit and loss,
except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity, respectively.

Current Tax

Current tax expenses are accounted in the same period to which the revenue and expenses
relate. Provision for current income tax is made for the tax liahility payable on taxable
income after considering tax allowances, deductions and exemptions determined in
accordance with the applicable tax rates and the prevailing tax laws. Current tax assets and
current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention te settie the asset and the liability on a net
basis.

Deferred Tax

Deferred income tax is recognised using the balance sheet approach. Deferred income tax
assets and liabilities are recognised for deductible and taxable temporary differences arising
between the tax base of assets and liabilities and their carrying amount in financial
statements, except when the deferred income tax arises from the initial recognition of
goodwill, an asset or liability in a transaction that is not a business combination and affects
neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences and the carry forward
of unused tax credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences except
in respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures where the timing of the reversal of the temporary
difference can be controlled and it is probable that the temporary difference will not reverse

in the foresecable future.
§ o’
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JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the year ended 315 March, 2024
(All amounts are in T'000 cxcept per share data)

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in the
period in which the liability is settled ar the asset realised, based on tax rates (and tax laws)
that have been enacted or substantially enacted by the end of the reporting period.

Deferred tax assets and liabilitics are offset when there is a legally enforceable right to set
off current tax asscts against current tax liabilities and when they relate to income taxes
levied by the same taxation authority and the Company intends to settle its current tax
assets and liabilities on a net basis.

Minimum Alternative Tax {("MAT") credit forming part of Deferred tax assets is recognised
as an asset only when and to the extent there is reasonable certainty that the Company will
pay normal income tax during the specified period. Such asset is reviewed at each Balance
Sheet date and the carrying amount of the MAT credit asset is written down to the extent
there is no longer a reasonable certainty to the effect that the Company will pay normal
income tax during the specified period.

16

Earnings Per Share

Bagic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders of the Company by the weighted average number of the
equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit or loss for the year
attributable to equity sharehoiders of the Company and the weighted average number of
shares outstanding during the year are adjusted for the effect of all dilutive potential equity
shares.

D. (Critical accounting estimates and judgements

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to make judgements, estimates and
assumptions, that affect the reported balances of assets and liabilities, disclosures relating to
contingent liabilities as at the date of the financial statements and the reported amounts of
income and expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the peried in which the estimates are revised and in any
future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts
recognised in the financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Company reviews
the useful life of property, plant and equipment and Intangible assets as at the end of each
reporting peried. This reassessment may result in change in depreciation expense in future
periods.

Impairment testing: Property, plant and equipment and Intangible assets that are subject to
amortisation/ depreciation are tested for impairment when events occur or changes in
circumstances indicate that the recoverable amount of the cash generating unit is less than its
carrying value. The recoverable amount of cash generating units is higher of value-in-use and
fair value less cost to sell. The calculation involves use of significant estimates and assumptions
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JFC FINANCE (INDIA) LIMITED
Notes to the Consolidated Financial Statements for the year ended 31% March, 2024
(All amounts are in ¥} except per share data)

which includes turnover and earnings multiples, growth rates and net margins used te calculate
projected future cash flows, risk-adjusted discount rate, future economic and market conditions.

Impairment of investiments: The Company reviews its carrying value of investments carried at
cost or amortised cost annually, or more frequently when there is indication for impairment. If
the recoverable amount is less than its carrying amount, the impairment loss is accounted for.

Income Taxes: Deferred tax assets are recognised to the extent that it is regarded as probable
that deductible temporary differences can be realised. The Company estimates deferred tax
assefs and liabilities based on current tax laws and rates and in certain cases, business plans,
including management’'s expectations regarding the manner and timing of recovery of the
related assets. Changes in these estimates may affect the amount of deferred tax liabilities or the
valuaticon of deferred tax assets and thereby the tax charges in the Statement of Profit or Loss.

Provision for tax liabilities reqguire judgements on the interpretation of tax legislation,
developments in case law and the potential outcomes of tax audits and appeals which may be
subject to sigrificant uncertainty. Therefore the actual results may vary from expectations
resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax settlements
and therefore the tax charge in the Statement of Profit or Loss,

Litigation: From time to time, the Company is subject to legal proceedings the ultimate
outcome of each being always subject to many uncertainties inherent in litigation. A provision
for litigation is made when it is considered probable that a payment will be made and the
amount of the loss can be reasenably estimated. Significant judgement is made when evaluating,
among other factors, the probability of unfavourable outcome and the ability to make a
reasonable estimate of the amount of potential loss. Litigation provisions are reviewed at each
accounting period and revisions made for the changes in facts and circumstances.

Impact of COVID-19 on financials
Currently, there is no major impact of Covid-19 on the Consolidated Financial Statements of the
Group. '

E. RecentA nti

Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing
standards. As at 31.03.2024, there is no such notification which would have been pending

applicable on the company.
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JEC FINANCE (INDIA) LIMITED

The notes are an integral part of these consolidated financial statements for the year ending on 315t March, 2024

Amount in 000

Particulars

As at
31 March 2024

As at
31 March 2023

Note 2a
CASH AND CASH EQUIVALENTS

Balance with banks :

In current account 115,392 61,428
Cash on hand 600 528
Total 1,15,991 61,955
Note 2b
BANK BALANCE OTHER THAN ABOVE
Balunce with banks:
Held in Fixed Deposits 60,000
Total 60,000 -
Note 3A

Particulars st fis/at

31 March 2024 31 March 2023

TRADE RECEIVABLE*

Considered good - Secured:

- Related Parties
- Others

Considered gond- Unsecured
Intarest Receivable
From Services

Interest receivable considered which have significant increase in credit risk - Secured
Interest receivable considered which have significant increase in credit risk - Unsecured

Total

*Refer Note-31 for Interest receivable from related parties.

393 -
2,774 5,506
19,317 13,282
. 413
9,389 2,425
1,821 <
33,693 21,625

Note 4.
LOANS
3 As at As at

Particulars 31 March 2024 31 March 2023
At amortised cost
Term Loans 436,534 325,207
Inter Corporate Deposits
Gross Loans# 4,26,534 3,25,207
Less- Impairment Allowance (Standard Assets) 612 635
Less- Impairment Allowance (Sub-Standard Assets/Doubtful) 37,092 10,282
Net Leans 3,88,829 3,14,291
# Refer Note-31 for Loans given to related parties.
Secured by classification
Secured by Tangible Asscls 258,406 286,574
Secured by Intangible Assets - .
Unsecured 168,128 38,633
Gross Loans 4,26,534 3,25,207
Less- Impairment Allowance (Standard Assets) 612 635
Less- Impairment Allowance [Sub-Standard Assets/Doubtful) 37,092 10,282
Net Loans 3,88,829 3,14,291
Loans in India
Public Sector - -
Private Sector 4,26,534 3,25,207
Gross Loans in [ndia 4,26,534 3,25,207
Less- [mpairment Allowance (Standard Assets) 612 635
Less- Impairment Allowance (Sub-Standard Assets) 37,092 10,282
Net Loans in India 3,88,829 3,14,291
Loans outside [ndia - -
Net Laans [n India and outside Ingdia «  3,88,829 3,14,291

AN
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JF(. FINANCE (INDIA) LIMITED

The notes are an Integral part of these consolidated Gpancial satements for the yvear ending on 3 15t March, 2024

Note 3k

Trade receivables ageing as at March 31, 2024

Awraomt in 000 exvept per share dala

T -
5.0, | Pacticulacs Unbilled Not Due for [i] for 1z periods from due date of payment Total
paymont Less than & Months | 6 Months- 1 year 1-Z vears 2-3 years | Morethan 3 years
1 Undisputed Trade receivables 18,903 5147 245 146 A7 22,483
eonstdered good
7 :J'ndisp uted Trade receivables - which - 4216 4"943 - 3 R g
have signifleant Increase In credlIt risk
3 Unelisy § Trade receivables - credil :
fimpaired
4 |Pispuled Trade receivables = = b » -
—conuidersd pood
o |Cisputed Trade recelvables - which g .,
© |have slgniBicant Increase ln credit visk
o Disputed Trade receivobies - credit . .
impaired
Gruss - 18,908 7,363 5188 146 2,087 33,693
Trade receivables ugeing us al March 31, 2023
[§ Al r
5.Na. |pardeutars Unbilled Mot Due for for following perlods from due date of payment Totul
payment Less than 6 Mouths | 6 Months- 1 year 1-2 years 2-3 years | More than 3 years
1 Undisputed Trade recefvalbles = 13,282 5,506 a3 = ana 74 15,200
—considered pood
3 Undlspub_ed T‘r:zd.e recew.?bles = .wh.lch 175 J 1243 407 2,425
have significant increase in credit rizk
3 Undisputed Trade receivables - credit R E L s
limpaired
1 Tisputed Trade receivabtes =
—roosidered good
5 Disputed Trade receivables - which
have significant increase in ered|t rlsk
6 Disputed Trade recelvables = credit : 3 = = E =
impalred d
Gross . 13,282 5506 410 . 1.546] 881 21,625




JFC FINANCE (INDIA) LIMITED

The notes are an integral patt of these consolidated financial statements for the year ending an 31st March, 2024 Amount in ¥'000 except per share data
Note No 5 31.03.2024

Particulars Atamortised Designated at Fair value At fair value At Cost Total

cost through other through Profit and
comprehensive income Loss accounk

Equity Instruments {Other) - Unquoted

19,500 of ¥ 100 each fully paid equity share-of Sopan Securities Private Limited. . 16,919 - . 16,919

33,000 of % 10 each, fully paid up equity shares of Turnaround Consultants Private Limited. - 26,052 - - 26,052

3,500 of T 10 each, fully paid up equity shares of Zircon Petrachem Private Limited, . 3,239 o . 3,239
Inveshment in government securlties - 3 - - 3

Equity Instruments (Other) - Quoted

185, Equity shares of 'unjab Natianal Banl « 20 - - 20
181, Equity Shares of My Money Securities Ltd. - 4 . - 4
18 Equity Shares of Coventy Coil 0 Malic Limited of Rs10) each, fully paidl. - 0 - - 0

Other Instruments- Secority Receipts-Unguoted

24,000 Security Receipt of ALCHEMIST XIII TRSUT JMEL IDBI - . 24 . 24
3,300 Sceurity Receipt of ALCHEMIST- X1V TRUST - £ 7878 2 7,878
2,210 Security Receipt of ALCHEMIST XVI TRIIST SIMA HOTEL - - 2,210 = 2,210
2.89,000 Security Receipts of ALCHEMIST- XVI TRUST SBI-STFL = + 150,289 F 1,50,289
1,50,000 Security Receaipt of ALCHEMIST- XV11 TRIIST SENIOR - - 2 - 2

Other Instruments- Compulsory Convertible Debentures (CCD}-Unquoted

57,00,000, Fully paid CCDs of Sopan Securities Private Limited. 57,700 - - - 57,700
24,500, Fully paid CCDs of Varahalaksmi Infrastructure Pyt. Ltd. 25,000 - . . 25,000
20,900, Fully paid CCDs of Annalakshmi Trading Private Limited. 20,900 - - - 20,900
72,60,000, Fully paid CCDs af Turnaround Consultants Private Limited, 74,850 - - . 74,850
33,70,000, Fully paid CCDs of Zircon Petrochem Private Limited. 34,500 - - . 34,500
2,000 Fully paid CCDs of Susrimat Consultants Private Limited. 2,050 - - - 2,050
Securities, Lvans and advances & Other assets of Moser Baer Group -Unquoted 8,200 - - - 8,200
1,000 Debentures of KEwality Lid. Q - - - 0
Debt of Kwality Lid. o (@ - - - 0
Total Investments 2,23,200 46,236 1,60,402 - 4,29,338

Geographywise Investments
Investment Qutside India - - - : .

lnvestment in Lndia 2,23,200 46,236 1,60,402 - 4,29,838
Gross zepgraphy wise investments 2,23,200 46,236 1,60,402 - 4,29,338
Less: Allowance for impairment - - 10,088 - 10,088
Net Geography wise investments 2,23,200 465,236 1,50,315 - 4,149,751

#]EC Finance (India} Ltd. acquired BGPL as per the Resolution Plan approved by Hon'hle National Company Law Tribunal under Insolvency and Bankruptcy Code, 2016 vide order dated 13.12.2017. During the
F/y 2018-19, JFC has subscribed for 5,00,11,171 equity shares @Rs.1 per share which were consolidated into Rs.10 per sharc and during the F/v 2021-22, JFC uzﬁnsmmma 10,00,000 equity shares of HGPL,
thereby making HGPL as a wholly owned subsidiary of the Company.
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JFC FINANCE (INDIA) LIMITED

The notes are an integral part of these consolidated financial statements for the year ending on 31st March, 2024

Amount in ¥000 cxcept per share data

Note No 5 31.03.2023
Particulars Atamortised Designated at Fair value At fair value At Cost Total
cost through other through Profit and
comprehensive income Lass account
Eguity Instruments (Other) - Unquoted
19,500 of T 100 each fully paid equity share of Sopan Securities Private Limited. . 16,179 - - 16,179
350,000 of X 10 each, fully paid up equity shares of Varahalaksmi Infrastructure Pvt, Ltd. - 3,784 - 3,781
33,000 ol % 10 each, {ully paid up equity shares of Turnaround Consultants Private Limited. - 26,242 - 26,242
3,500 of ¥ 10 gach, fully paid up equity shares of Zircon Petrochem Private Limited. - 3,711 - - 3,711
Investment in government securities - 3 - - 3
Equity Instruments [Other) - Quoted
9,02,834 of X 10 each of Lords Chloro Alkali Limited fully paid. - 131,949 = 2 1,31949
18 Equity Shares of Coventy Coil 0 Matic Limited of Rs10 each, fully paid. - 0 - - 0
Other Instruments- Security Receipts-Unquoted
24,000 Security Receipt of ALCHEMIST X111 TRSUT [MEL IDBI - 24 - 24
3,300 Security Receipt of ALCHEMIST- XIV TRUST - 7,878 7,878
2,210 Security Receipt of ALCIIEMIST XVI TRUST SIMA HOTEL - - 2,210 - 2,210
2,89,000 Security Receipts of ALCIIEMIST- XVI TRUST SBI-STFL - - 242,197 - 242,197
1,50,000 Security Receipt of ALCHEMIST- XVil TRUST SENIOR - - 2 - 2z
Other Instruments- Compulsory Convertible Debentures (CCD)-Unguoted
37.00,000 Fully paid CCDs of Rs.10 each of Sopan Securities Private Limited. 37,500 - - . 37,500
24,500 Fully paid CCDs of Rs.1000 each of Varahalaksmi Infrastructure Pyt Lid. 25,000 - - - 25,000
20,900 Fully paid CCDs of Rs.2000 each of Annalakshmi Trading Private Limited. 20,900 - . . 20,500
61,50,000 Fully paid CCDs of Rs.10 each of Turnaround Consultants Private Limited. 63,500 = - - 63,500
33,70,000 Fully paid CCDs of Rs.10 each of Zircon Petrochem Private Limited. 34,500 - - - 34,500
Securities, Loans and advances & Other assets of Moser Baer Group -Unquoted 3,200 . - - 8,200
Total Investnents 1,89.600 1,81,868 2,52,310 . 6,233,778
Geographywise Investments
Investment Outside India - = = - 3
Investment in [ndia 189,600 1,381,868 2,52,310 6,23,778
firass Geopraphy wise investments 189,600 1,81,868 2,562,310 - 6,23,778
Less: Allowance for impairment - - 4179 - 4,179
Net Geography wise investments 189,600 1,81,868 2,48,130 - 6,19,598
~ { 4 (i
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JFC FINANCE (INDIA)} LIMITED

The notes are an integral part of these consolidated financial statements for the year ending on 31st March, 2024

Note 6
OTHER FINANCIAL ASSETS

Particulars

Asat
31 March 2024

Asat
31 March 2023

Unsecured and considered good

Advance for Financial Assets 10,200 10,300
Earnest Money Deposit 65,000 61,800
Assignment of Debt 62 62
Other advances and amount receivable 1,200 87
Security Deposit 127 1
Total 76,589 71,950
Note 7
INVENTORIES

As at As at

Particulars

31 March 2024

31 March 2023

Stock-in-Trade :(As certifled by management)

Stock of Diesel, Coal, Gas - 27
Stock of House Keeping Supplies 1,070 1,360
Stock of Grocery, Provisions, F&B, Stores 251 378
Total 1,321 1,765
Note ©
OTHER -NON FINANCIAL ASSETS
p As at As at

2 Faitulgrs 31 March 2024 | 31 March 2023
Balance with Revenne Authorities 18,479 32,798
Prenaid Expenses N84 1,219
Advances to Supplier 1,644 3.845
Total 21,106 37,862

*This space has been intentionally left blank*
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JFC FINANCE {INDIA) LIMITED

The notes are an intepral part of these consolidated financial statements for the year ending on 31st March, 2024

Notc &
PROPERTY, PLANT & EQUIPMENTS

Amount In 000

Lease Hold

Free Hold

Plant &

Furniture

Computers

Office

. )ﬁ
L

Earficulars Land Land Bulitges Machinery and Fixtures etc. SEmNEr Equipment V'L o
Useful Life as per Companies Act, 2013 £0 Years 8 Years 10 Years 3 Years b Years 5 Years 6 Years '
Gross Block
As at March 31, 2022 1,564 845 101,872 15,352 864 1,161 - 125 5,608 127,391
Additions - - - 4,378 24,254 331 514 25 95 29,596
Disposals - . - 32 360 - - - - 892
As at March 31, 2023 1,564 845 101,872 19,698 24,258 1,492 514 149 5,703 156,396
Additions - - 101,484 16,743 2,869 356 - = 563 124,016
Disposals - g # . * = - - -
As at March 31, 2024 1,564 845 203,356 38,441 27,127 1,848 514 149 6,266 280,111
Accumulated depreciation and impairment 1
As at March 31, 2022 = - 9,567 6,528 242 934 - 99 4,234 21,604
Charge for the year - - 2,348 1,600 1,123 153 32 12 363 5,630
Disposals - - - . - - - . - -
As at March 31, 2023 - - 11,916 8,127 1,365 1,087 32 111 4,597 27,234
Charge for the year = - 3,133 2,028 2,405 151 189 7 166 8,079
Disposals . - - - - - = * - g
As at March 31, 2024 - - 15,048 10,155 3,770 1,238 222 117 4,763 35,313
Net carrying amount as at March 31, 2023 1,564 845 89,256 11,571 22,893 405 482 38 1,107 128,861
Net carrying amount as at March 31, 2024 1,564 845 188,308 28,286 23,357 610 293 32 1,503 244,798
Whether title
deed holder isa
L Reasan for
Description of Gross 2 e Property held| not being
. = Title deeds held | or or relative# of -
Relevant line item In the Balance sheet item of carrying A : since which | held in the
in the name of |promaoter*/direc
property value date name of the
tor or employee e
of promoter/ pany
director
Building 93,245 24/03/1999
Free Hold Land Hotel Gaudavan 21/03/2007
e 845 | Private Limited e b
Lease Hold Land 1,564 31/01/199%6
LGF Build on
plotno. P-32, [FC Finance
E N.A. .04, ;
i South Ex, Part- (India) Ltd. i 2018 =
11, Newr Delhi-49 8,627




JEC FINANCE (INDIA) LIMITED

The notes arc an inlegral part of these consolidated financial statements for the year ending on 31st March, 2024

Amount in 3’000 except per share data

Particulars As at As at
31 March 2024 31 March 2023
Note 10A
TRADE PAYABLE
Due to Micro, small and Medium Entarprizes
Qther Payahles 7,693 10,125
Total 7,693 10,125
Particulars Asat As at
31 March 2024 31 March 2023
Note 11
DEBT SECURITIES
In India
At amortised cost- Unsecured
25 (31 March 2023-25} Non Convertible Redeemable Debentures of Rs.1,00,00,000 each, fully 2,50,000 2,50,000
paid, redeemable in 10 years.#
Total Debt Securitiy 2,50,000 2,508,000

# JFC Finance (India) Ltd. has issued Unsecured, Zero Coupon, Listed Non Convertible Redeemable Debentures of Rs.1,00,00,000 each, fully paid, which are

redeemable in 10 years along with premium @7.50% p.a.

Note 12
BORROWING (OTHER THAN DEBT SECURITIES)

Particulars

As at
31 March 2024

Asat
31 March 2023

In India
At amortised cost- Secured
-Loan

Total

Unscenred
- Loans from NBFC company*1
- Inter Corporate Loans*2
Total
Grand Total

*1 Loan taken @ 10% p.a. rate of interest for 2 period of 24 months.

12,500
1,76,818

12,500
1,08,700

189,318

1,21,200

189,318

1,21,200

*2 Unsecured Inter Corporate Loans taken from various parties for a tenure of 2-3 years and interest rate 8% - 9% p.a.

Note 13
OTHER FINANCIAL LIABILITIES

Particulars

Asat
31 March 2024

Asat
31 March 2023

Interest Income Due but not accrued on Loans Given

Total

877

877

N




JFCFINANCE [INDIA) LIMITED
The notes are an integral part of these consolidated financial statements for the yvear ending on 31st March, 2024

Note-10B

Trade Payables Ageing Schedule as at March 31'2024

Amountin 3’000 except per share data

Others Qutstating for following periods from due date of payament
5. No. Particul
! e Unbilled | Notpue | “SS™A0 T4 yoars | 23 vears |Morethand | Total
Year Year

(i] |Undisputed Trade Payables
[a) MSME s . K = 3 ;
(k) Others - 5,254 1,512 52 475 7,603

(ii) |Disputed Trade Payables
() MSME - - =
() Others * W
Fotal (i) + (ii) = 5,254 1,912 52 475 7,693

Amount in X000 exce

per share data

Trade Payables Ageing Schedule as at March 3172023

Outstating for following periods from due date of payament

! k Others .
S. No. Particulars Total
Unbilled | NotDue | VESSA0L {5 yoors | 2.3 vears | More than 3
Year Year
(i) |Undisputed Trade Payables
(a) MSME - - . - = X,
{b) Others - 9,434 323 - 368 10,125
[ii) |Disputed Trade Payables
[a) MSME » = = = =
[b) Others - - -
Total (i) + (ii) - . 9,434 323 . 368 10,125
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JEC FINANCE {INDIA) LIMITED

The notes are an integral part of these consolidated financial stalements [or the year ending on 31st March, 2024

Notc 14
CURR TAX LIABILITIES
' Particulars As at As at
31 March 2024 31 March 2023
Current Tax liabilites 9,381 6,467
Total 9,381 6,467
Tax discloure
a) The major compaonents of income tax expense for the years ended 31 March 2024 and 31 March 2023 are:
Particulars Asat Asat
31 March 2024 31 March 2023
Current tax:
Current tax on profits for the year 9,416 6,465
Current tax expense 9,416 6,465
Deferred tax charge [credit):
Relating to origination and reversal of temporary differences {7.833) {211€)
Deferred tax charge [credit)
Total Income tax expense/(income] reported in the statement of profit or loss 1,584 4,350
Dther comprehensive income/ [loss) section
Deferred tax charge/ (credit): (27,211) 15,453
Income tax charged/(credited) to other comprehensive income {27,211} 15,453
b) Reconciliation of tax expense and the acconnting profit multiplied by India’s domestic tax rate for 31.03. 2024 and 31.03.2023
Particulars Asat As at
31 March 2024 31 March 2023
Profit/{Loss) before tax 28,487 (2427)
At statutory income tax tate of 25.168% 11,934 4,536
Tax effect of amounts -Credit which are not deductible/{taxable) in calculating taxable income:
Effect of adjusbments &
Adjustments due to Depreciation [75) [26)
Adjustments due to disallowance while computing Taxable Income 6,968 2,556
Adjustments due to deductions while computing Taxable Income = {17
Adjustments due to earlier vear income taxes - [25)
Cther Adjustments {9.855} -
Adjustmencts due to Tax on Capital Gains 444 (489}
Deferred Tax charge /{credit) due to FVTQCI {27,211) 15453
Deferred Tax charge /{credit] other than dut to FYTOCI (5,066) (2,116)
Total adjustments (34,795) 15,266
Income tax expense including impact of Gther Comprehensive Income (22,861) 19,803
c) DEFERRED TAX LIABILITIES/(ASSETS)
| Particulars As at As at
31 March 2024 31 March 2023
DEFERRED TAX LIABILITIES:
-0n account of Fair valuation of investments . -
-On account of depreciation 21,517 18,676
DEFERRED TAX ASSETS: - -
-0n account of provision for diminution in investment (2,539) (1,052)
-On account Impairment provisions- standard assets (154) (160)
-0n account Impairment provisions of sub-standard assets (9,335) (2,588)
-On account of Fair valuation of investments - =
-On account Carry Forward Business Losses -
-On account Carry Forward Capital Losses - [322)
-0n account of Tair valuation of investments 7521 34,731
DEFERRED TAX [ASSETS)/ LIABILITIES [Net) 17,009 49,286

Note

JEC Finance {India) Limited has decided to opt for the New Tax Regime inserted as per section 115BAA of the Income Tax Act, 1961 and enacted by the

Taxation Laws (Amendment) Ordinance, 2019 [the Ordinance") whichhs a
has applied the the 25.168% tax rates in the financial statements for

/

-

%

icable from Financial Year

ded March 31}@24 al

X

arch 31, 2023.

ginning April 1, 2019, Accordingly the Company
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JFC FINANCE (INDIA) LIMITED

The notes are an integral part of these consolidated financial statements for the year ending on 31st March, 2024

Nate 15
OTHER NON FINANCIAL LIARILITIES
Particulars As at Asat
31 March 2024 31 March 2023

Advance received for acquiring assets/joirt ventures 90,000 90,000
Advances received from customers . 2,228
Perlarmance Securily Deposils -5,018 5018
Expenses Fayable 5,409 10,442
Statutory taxes payable 2,891 727
Amount Payable {received onr hehalf of third party) - -
Revenue (Interest income) Received in Advance - 1,013
Other Payables/Advances 3,808 661

Total 107,125 1,10,090
Note 17
OTHER EQUITY

Particulars Asat Asat
31 March 2024 31 March 2023

Retained Earnings
Balance at the beginning of the year {465,656) (455,539)
Ind AS Adjustrnents -
Profit / (Loss) for the vear 24,138 {6,777)
Other Cornprehensive income for the year - -
Congolidation Adjustments 409 (600)
Transfer to Statutory Reserve (9,167) (2,741)
Balance at the end of the Year (450,276) (465,656)
Securities Premium Reserve
Balance at the beginning of the year 4,66,935 466,935
Add: On issue of Equity Shares - -
Balance at the end of the Year 4,66,935 4,66,935
Statutory Reserve
Balance at the beginning of the vear 27,608 24,867
Transferred during the vear 9,167 2,741
Balance at the closing of the year 36,775 27,608
Capital Reserve
Balance at the beginning of the year 1,73,644 1,73,644
Add: Due to reduction of share capital - -
Balance at the end of the ¥Year 1,73,044 1,73,644
General Reserve
Balance at the beginning of the year 49,175 40,175
Add/ Less: Movement during the year due to restatment of depreciation - -
Balance at the end of the Year 49,175 49,175
Compulsery Convertible Debentures [CCDs]- Unsecured
Balance at the beginning of the year 3,84,000 386,000
Consolidated Adjustments 11,600 [2,000)
Balance at the end of the Year 3,95,600 3,84,000
FYTOCI Reserve
Balance atthe beginning of the year 103,267 57,320
Add/ Less: Movement during the year (Net of tax] (80,905) 45,9446
Balance at the end of the Year 22,361 103,267
Total Other Equity 6,94,214 7,38,972

Note: FVTOCI represents the movement of fair value of investments which are categorised at Fair value through cthar comprehensive income,

.2 Q/ Wl/
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JEC FINANCE {INDIA] LIMITED

The notes are an integral part of these consolidated financial statements for the year ending on 31st March, 2024

Note 16 Amount in 2000 cxcept per share data
As at 31st As at 31st
March, 2024 March, 2023
Share capital
Authorised
4.5,00,000 (31 March 2023- 45,00,000] Equity Shares of Rs. 10 each 45,000 45,000
1,350 (31 March 2023 -1,3507 6.01% Compulsorily Convertible Preference Shares of Rs.1,00,000 cach 1,35,000 1,35,00H)
Tuatal 1,850,000 1,80,000
Issued, Subscribed and Fully Paid up
33,91,710 (31 March 2023- 33,91,710) Equity Shares af Rs. 10 each, Fully Paid up 33,917 33917
1,315 (31 March 2023- 1,315) 0.01% Campulsarily Convertible Preference Shares of Rs.1,00,000 Each, Fully Paid Up. 131,500 1,31.500
Tuotal 1,65,417 1,65,417

a. Reconciliation of the number of equity shares outstanding at the beginning and

Equity Shares 31-Mar-24 31-Mar-23

Number of Nnmber of
Amount Amount
shares shares

At the heginning of the year 33,91.710 33917 33.91,710 33,917
Add: 1ssued during the year - - . -
Outstanding at the end of the year 33,91,710 33,917 33,91,710 33,917

b. Terms/ rights attached to equity shares

The Company has only one class af equity shares having par value of Rs. 10 per share. Each holder of cquity shares is eatitled to same right in all respect.

¢, Reconciliation of the number of preference shares outstanding at the beginning and at the end of the reporting period

Compuisorily Convertible Preference Shares 31-Mar-24 31-Mar-23
Number of . Number af Ao
shares shares
At the beginning of the vear 1,315 1,31,500 1,315 1,31,500
Add: fssued during the year - - - -
Dutstanding atthe end of the year 1,315 1,31,500 1,315 1,31,500

d. Terms/ rights attached to preference shares

The Company has only one class of preference shares having par value of Rs. 100,000 per share. Each holder of preference share is entitled to same rightin all
respect. All such preference shares shall carry 0.01 % right to dividend (Non-Cummulative) and converible within 10 Years. They shall be compulsorily converted
into Equity shares “B" which shall carry voting righls tu the extent of 10% of face valuc of Equity Share "B".

e, Details of shareholders holding more than 5% of equity shares with voting right in company

31-Mar-24 31-Mar-23
N fsharehold,
ame of shareholders Number of oholding Number of Yholding
shares shares
Turnaround Consultants Private Limited 14,775,460 43.50% 1475460 43.50%
Sopan Securities Private Limited £,93,250 20.44% 6,93,250 20.44%
Dashmesh Leasing Private Limited 2,12,500 6.27% 2.12,500 £.27%
Uma Srinfvasan 2,00,000 5.90% 2,040,000 5.90%,
Susrimat Consultants Private Limited 189,750 5,59% 189,750 5.59%
Zircon Petrachem Private Limited 175,915 5.19% 62,035 1.84%
f. Shareholding of Promoters
Shares held by promoters at the end of the year % Change
Promoter name % of Total q
Year ended No. of Shares Sh during the vear
ares
; L 31.03.2024 1475460 43.50%
Tutnaround Consultants Private Limitad 31.03.2023 1275460 20.44%
. . — 31.03.2024 189,750 5.53%
S g . - . 2 " )
usrimat Consultants Private Limited 31032023 189.750 5 5o
g. Details of shareholders holding more than 5% of compulsorily convertible preference shares.
Name of shareholders 31-Mar-24 31-Mar-23
Number of i Number of
s Lholding T %holding
Avtar Installments Pyt Ltd. 200 60.84% 800 60.84%
Fortune Metals Limited - 0.00% 300 22.831%
Turnarcund Consultants Privale Limited 300 22.81% - 0.0094
Romesh Kumar Aggarwal 150 11.41% 150 11.41%

Nate- Compulsory convertible preference shares ave treated as equity as per Ind as 32
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JFC FINANCE (INDIA) LIMITED
The notes are an integral part of these consolidated financial statements for the year ending on 31st March, 2024

Amount in ¥'000 except per share daka

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Note 18

INTEREST INCOME-On Financial assets measured-at amortised cost

Interest on Loan 34,033 23967
Interest on FDR 680 4,528
Total 34,714 28,495
Note 19

FEES AND COMMISSION INCOME

Feeson Loans 150 100
Professicnal Receipts - 1,271
Total 150 1,371
Note 20

INCOME FROM ROOM RENT AND HOTEL SERVICES

Income from Room Rent and Hotel Services 70,288 46,744
Total 70,288 46,744
Note 21

OTHER INCOME

Other non operating income 87 26
‘Liability Written-Off #1 24 1,96,887
Profit on Sale/Redemption of Financial Asscts #2 3,564 26,208
Profit on Sale of Debentuires (CCD) 491 -
Profit on Sale of Assets - 28
[*rofit on Sale of Shares#3 60,758 4,995
Rental from property 210 220
Change in the Provision for Dimminution in Value of Assets - 304
Total 65,133 2,28.668

#1 During the current year ended on 21.03.2024, the Company had written off receivables as well as payables balances, hence
net balance writtens off comes out Rs. 23, 959, During the previous financial year 2022-23, the Company has wrillen off the
Hability of Rs.19,48,11,470/- as per the provisions of The Limitation Act, 1963 as the amount was outstanding since for more
than three years. "

#2 During the current year ended on 31.03.2024, the Company has carned a profit of Rs.35,63,602/- on the debt setlement of
a financially distressed entity. During the previous financial year 2022-23, the Company has made a prolit of Rs.2,62,07922/-
on sale/redemption of its investments in financial assets in various security receipts of Alchemist Assets Reconstruction
Company Limited - Trust.

#3 During the financial year ended on 31.03.2024, the Company has made a profit of Rs5.6,07,58,042- on sale of listed funlisted
equity shares held as investments for a total sale consideration of Rs5.9,02,80,868/ - costing Rs.2,95,22,826/- During the
previous financial year 2022-23, the Company has made a profit of R5.49,94,527 /- on sale of equity shares held as investments

for atotal sale consideration of Rs.1,12,79,145 /- costing Rs.62,84,622 /-
G
4 N Q §
¢ y o %/"




JFC FINANCE (INDIA) LIMITED
The notes are an integral part of these consclidated financial statements for the year ending on 31st March, 2024

Note 22 Amount in T'000 except per share data

FINANCE COST-On financial lizbilities measured at amortised cost

Interest on borrowings measured at amortised cost 11,328 179
Bank/Credit card charges - 255 206
Interest/Debt Settlement Expenses - 6,807
Total 11,582 7,191
Note 23

Cost of material consumed
Opening Stock {A)

Purchases during the year:
Grocery, Provisions, F&B, SLores
House Keeping Supplies

Total Purchases (B}

Direct/ Production Expenses:
Freight & Cartage (C)
Sub Total (D)}={A+B+C)

Closing Stock

Grocery, Provisions, F&B, Slores
House Keeping Supplies
Closing Stock (E]

Net Balance ([-E)

1,765 4,073
7,711 6,128
4,356 7,765
12,097 13,893
225 1,133
14,088 19,699
251 378
1,070 1,360
1,321 1,738
12,766 17,361

Particulars

For the year ended
31 March 2024

Far the year ended
31 March 2023

Note 24

EMPLOYEE BENEFIT EXPENSES
Salary

Slalf welfare

Bonus to Directors

Total

7

25,752 27,509

194 189
1,350 -

27,296 27,699

D Lt
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JFC FINANCE [INDIA) LIMITED
The notas are an intagral part of these consolidated financial statements for the year ending on 315t March, 2024
Amount in 000 except per share data

Note 25

OTHER EXPENSES

Consumption of Diesel, Coal & Gas for maint and kitchen 740 666
Electricity, Water & Power Expenses 6,224 4557
Repairs & Mainienance Expenses 13,189 1,318
Bar and Food License Fees 1,604 780
Art & Culture Expenses 135 365
Diesel and petrol 379 480
Conumnission 1,319 505
Entertainment Expenscs 96 114
Legal and professional fees#1 13,215 15,615
Rate, fees & taxes 144 187
Insurance g2 76
Bank Charges 4 8
BSE Expenses g4 90
Vehicle running & maintenance 70 113
Conveyance 166 96
Electricity Exps 152 42
Printing & Stationery 118 241
Tour and Travel 2,591 1,963
Office Expensas 210 572
Photostat Expenses 79 61
Repair & Maintainance 146 172
Business Promotion 3,247 755
Interest on [Income Tax, TDS, Late fee etr, 75 14
Festival Expenses 151 131
Telephone Expenses 215 168
Director fees 284 131
Postage & Courier 19 23
Advertisement 69 71
Miscellaneous Expenses 3,418 3,532
Property Tax 44 Sl
Loss on sale of financial assets#2 - 2.06,763
Loss on sale of shares - 640
Expected Credit Allowance#3 26,788 9,157
Provision for Dimminuiion in Value of Investments #4 5,908 -
Rent 630 -
CSR Expenses 788 385
Total 82,073 2,49,825

#1 includes payments to auditor:

- Far Statutory Audit Fee 226 226
- For Tax Audit fee 51 51
- For Other Services 210 130

487 407

The Company also incurred other legal and professional expenses for its general business purpose.

#2 In the current year ended on 31.03.2024 Nil, During the previous financial year 2022-23, the Company had sold its
financial assets held as Security Receipts of various Alchemist Assets Reconstruction Company Limited - Trust costing
Rx.49,17,63,104/- for Rs.28,50,00,000/- resulting in lass of Rs.20,67,63,104/-

#3 The Company had made provisions towards loan assets as per RBl norms for Company's standard/substandard/NPA loan
assets.

#4 During the current year ended on 31.03.2024, the Company had made provisions for dimminution in value of its
investments in Aichemist ARC Ltd.’ s Trust IV thereby making 100% prevision against its investment amount of Rs.78,77,630/-
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JEC FINANCE {INIMA) LIMITED
The notes are an integral part of these cansolidated financlal statements for the year ending on 31st March, 2024

Note 28
Financial Instrument Measurement and Disclosures

Set out below, is a comparision by class of the carrying amounts and fair value of the Group's financial instruments, other Lhan those with carrying amounts that are reasonable approximations of fair value.

Amount In 000 except per share data

FINANCIAL ASSETS Carrying Valuc Fair Valne

Financial assets measured at sunortised cost 31 March 20024 | 31 March 2023 31 March 2024 31 March 2023
Investments 4,19,751 6,19,598 419,751 (.19,598
Cash & Cash Iquivalents 1,15,991 61,958 115,991 61,955
Loans 3,868,829 3,14,251 388829 3,14,291
Trade Recelvables 33,693 21,625 33,693 21,625
Other flnancial assets 76,589 71,950 76,589 71,550
FINANCIAL LIABILITIES Carrying Value Fair Value

Financial liabilities 31 March 2024 | 31 March 2023 31 March 2024 31 March 2023
Trade Payable 7.693 10,125 7.693 10,125
Debt securities 2,.50,000 2,50,000 2,550,000 2,50,000
Barrowings (Other than debt securities) 159318 1.21.200 1,889,318 121,200
Other financial liabilities 477 0 877 [1]

The management assessed that cash and cash equ
The fair values of the financial assets and lia
For financial assets and lia es that are measured at fair value the carrying amounts are equal to the fair values,

lents, other hank halances approximale their carrying amounts largely due to the short term maturities of these instruments.
23 is included at the amount at which the instruments coutd be exchanged in a current transaction between willing parties, other than In a forced or liguidation sale.

The Financial asscts above don't Include investment in associates which are measured at cost in accordance with IndAS 101 and Lnd AS 27,

The following methods and assumptions were used to estimate the fair value

(i) The fair values of the unquoted equity shares have been estimated using a Cost appraach. The valuation requires management to make certain assumptlons about the model inputs, including Financial Statements, credlt
risk and volatility. The probabllitles of the various estimates within the range can be reasonably assessed and are used in management’s estimate of fair value for these unquoted equity investments.

Yaluation Significant Sensitivity of the input ta fair value
technique unabservable
inputs
As on 31 March 2024
Investment in Unguoted equity shares Cost Method Financial Increase in Neb Assels Value by 0.50% would result in increase in fair value by [INR
Statements, Credit 25,07,014 and Decrease in Net Assets Value 0.50% would result in decrease In Ealr
Risk & Volatiliey value by INE 29,07.014 respectively.
As on 31 March 2023
investment in Unquoted equity shares Cost Method Financial Increase in Net Assets Value by 0.50% would result in Increase in fair value by INR
Statements, Credit 34,94,727 and Decrease in Net Assets Value 0.50% would result in decrease in Fair
Risk & Volatility value by [NR 34,94,727 respectively.

Fair value hierarchy

[Fair value is the price that would be received to sell an asset or paid to transfer a liability in a2n orderly transaction betwesn markel participants at the measurement date under current market conditions.
The Company categorlses assets and liabilities measured at fair value in t2 one of three levels depending en the ability to observe inputs employed In fhelr messurement which are described follows;

1) Level 1
[nputs are quoted prices [unadjusted] in active markets for ldentical assets or liabilities

11 Level 2

[nputs arc inputs that are observable, either directly or indirectly, other than quoted prices included within level 1 For the asset or liability

iii} Level 3

[nputs are unabservable inputs for the asset ar liability reflecting slanificant modifications to observable related market data or Company's assamplions about pricing market pardcipants

e

The fallowing tahle provides the fair value measurement hierarchy of the Company's assers and |
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Quantltative disclosures fair value measurement hierarchy for assets as at 31 March 2024

Arcunt In 000 excepl

Fair value measurement using

Date of valuation Total Quoted prices in Sipnificant Significant
active markets ohservable lnputs nnahservable
inputs
{Level 1) {Level 2} {Level 3)
Flnancial assets
Financlal assets for which falr values are disclosed
Investments 31 March 2024 419,751 23 - 419,727
Leang 31 March 2024 3,88,829 = 388,829 -
Trade Receivahles 31 March 2024 33.693 33,693
Other financial assets 31 March 2024 76,589 76,589
Quantitative disclosuras fair value measurement hierarchy for labilitdes as at 31 March 2024
Fair value measurement nsing
Date of valuation Total Quoted prices ln Signilicant Significant
active markets observable inpuly unubservable
inputs
[Level 1) [Level 2) {Level 3)
Liabilities for which fair values are disclosed
Financial liabilities
Trade Payable 31 March 2024 7.693 7.693
Debt securities 31 March 2024 2,550,000 - 250,000 -
Borrowings (Other than debt securities) 31 March 2024 189,318 189,318
Other financial liabilities 31 March 2024 877 877
Financial Assets measured at amortized cost for which falr value are disclosed
Quantitative disclosures falr value measurement kicrarchy for assets as at 31 March 2023
Fair value measurement using
Date of valuation Tatal Queted prices in Sipnificant Significant
actlve markets uvbservable inputs unobservable
inputs
(Level 1) (Level 2) [Level 3)
Financial assets
Firanclal assets for which fair values are disclosed
Investments 31 March 2023 £,19,599 131,949 . 487,649
Loans 31 March 2023 314,291 - 314,291
Trade Receivables 31 March 2023 21,625 - 21,628 -
Gther financial assets 31 March 2023 71,850 71.950
Financial Llahilites measured at amortized cost for which fair value are disclosed
Quantitative disclosures fair value measurement hierarchy for labilides as at 31 March 2023
Fair value measurement using
Date of valuation Total Quoted pricesin Significant Significant
active markets observable inputs unobservable
inputs
[Level 1) (Level 2) {Level 3)
Llabilities for which fair values are disclosed
Financlal llabilitles
Trade Payable 31 March 2023 10,125 10,125 -
Debt securities 31 March 2023 2,50,000 250,000
Burrvwings (Other than debt sec 31 March 2023 1,21,200 -

Other fpancial liabilities

31 March 20233
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JFC FINANEE (INDIA) LIMITED
The notes are an integral part of these consolidated financial statements for the year ending on 31st March, 2024

Note 29 Amount in ¥'000 except per share data
Fi rial risk t objectives and policles

The Company's financial liabilities comprise borrowings, and ather financial liabiiities. The main purpose of these financial liabilities is to finance the Campany's operations. The Company’s principal financial assets inctude
Loans glven, Investments, cash and cash equivalents and other financial assets that derlve directly from its operations.

The Company 1s exposed to market risk, credit risk and liquidity risk. The Company’s management oversees the management of these risks. The Company's managenient reviews and agrees policies for managing each of
these risks, which are summarized below:-

Market Risk

Mirket risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk camprises three types of risk: interest rate risk, currency risk and other
price risks,

a.) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows af a financial instrument will fluctuate because of changes in market lnterest rates. The Company does not have an materlal exposire Lu the risk of changes
in market interest rates.

Interest rate sensitivity
The Company does not have ao material interest rate risk accordingly sensitivity analysis is not appllcable,

b.) Foreign currency risk
Forcign currency risk is the risk that the fair value or future cash flows of an exposure will Auctuate because of changes in forelgn exchange rates. The Company docs not have an expasure to the risk of changes in loriegn
exchanges rates.

Foreign currency sensitivity
The Company does not have an expusure to the risk of changes in foriegn exchanges rates accordingly, the Forelgn currency senstivity is not applicable.

Creditrisk
[a} Credit risk is the risk that counterparty wiil not meet Its obligations under a financia
Receivables.

strument or custamer cantract leading (o linanctal loss. The Company is cxposed to credit risk from the financlal assets/

Particulars 31 March 2024 31 March 2023
Gross Carring Valuc 4,23 831 3.21,499
Impairment Allowance 37,331 16,916
ECL Coverage Ratio 3.83 3.40
Reconcilation of Impairment Allowance 31 March 2624 31 March 2023
Dpening Balance Sheet 10,916 1,759
Provisions made during the year 26414 9,157
Closing Balance 37,331 10,916




1FC FINANCE [INCHA) LIMITED

The nutes are an integral part af these consolidated financial statements for the year ending on 31se March, 2024

) Detajls of provision required as per Income Recognition, Asset Classification & Provisioning Norms (IRACP] of REl and impairment allowance as per [nd AS 109,

Amount in 000 excepl per share dala

Fur the “E. ended March 31, 2024 For the year ended March 31, 2023
A ) ’ Lass Allowances . Difference between Loss Allowances L Difference
Asset Classification as per REL Norms e aastialt ooty (s BTt (Provisions] as Net Carrying A Ind AS 109 SR BT [Provisions) as Met Carrying R ons between Lnd AS
perInd AS 109 Amount as per Ind required as per i Amount as per [nd requlred as per p
aS required under Amount YRACP normis provisions and AS required under End Amount [RACP norms 109 provisians
Ind AS 109 IRACP norms AS 109 and [RACP norms
(1) 2) 3 M G5)=0B81-1 61 (M =19-(6) 8) {9 (10) = (8) - (9) (11} (12) = (¥ -(11)

Perforinling Assets:
Standard Stage 1 244,725 612 244,113 612 - 2,531,893 h3h 253,258 035 -
Sub-Total for Standard 2,44,725 612 2,44,113 612 . 2,53,893 635 2,53,258 635
Non-Performlng Assets (NPA) :
Substandard Stage 1 1,10,500 11891 98,609 11,893 - 50,000 5.000 45,000 5.000 -
Sub-Tolal for Sul dard 1,10,500 11,891 98,609 11,891 - 50,600 5,000 45,000 5,000
Doubtful - up to 1 year Stuge 1 = = - 5 - - - - -
1o 3 years Stage 2 50,000 15,000 35,000 15,000 - 17,606 5,282 12324 5,282
Doubtful - up o 1 year - - - - -
1to 3 years = - - - =
Muore than 3 years Stage 3 17,606 9828 7.778 9,828 - - . = -
Sub-Total for doubtful 67,6006 24,828 42,778 24,828 - 17,606 5,28Z 12,324 5,282
Logs - - S o o
Sub-Talal for NPA 1,78,106 36,719 141,387 36,719 - 67,606 14,282 57,324 10,292
Qther items (whose exposure forms part af
contingent liability) such as guarantees, loan
cammitrents, ete, which are in the scope of Ind . . E
AS 109 but not covered under current IRACP
_bm._m_hu_w_mns_ . - - : = . % F =
w._.cnm_ 4,22.831 37.331 385500 37,331 - 3,21,49% 10916 3,10,582 10,916
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JFC FINANCE (INDIA) LIMITED
The notes are an integral part of these consolidated financial statements for the vear ending on 31st March, 2024

Amountin ¥ 000 except per share data
Note 30
Capital Management
For the purpose of the Group’s capital management, capital includes issued equity share capital and all other cquity reserves attributable to the equity helders. The primary objective of the
Groups's capital management is to maximise the shareholder value.
The Greup manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital
structure, the Company may issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Group includes within net debt and
borrewings (including current maturities of long term debts) less cash and cash equivalents.

Particulars: [ 31March2024 |  31march2023 |
Borrowings 4,39,318 3,71,200
Less: Cash and cash equivalents (175,991) (61,955)
Net debt (A) 2,63,326 3,09,245
Equity 8,59,631 9,04,389
Capital and net debt (B) 11,22,957 12,13,634
Gearing ratio [{4)/(B)] 23.45% 25.48%

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing horrowings
that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call. No changes were made in the objectives, policies or
processes for managing capital during the years ended 31 March 2024 and 31 March 2023,

2 (\@V\ ot 2F



JFC FINANCE (INDIA) LIMITED

Notes 31 Amount in 000 except per share data
Related party relalivoships, Lransactions and balances

It accordance with the requirments ol Tod AS-24 Related Party i
whom transactions have taken place during the reported periods are:

ures', names of the related partics, related party relationships, mansactions and outstanding balances including commitments where control exists and wich

1} Subsidiary Company
1lotel Gavdavan Private Limited (HGPL)
#}FC Finance (India) Ltd. ("JFC"Jacquired HGPL as per the Resolution Plan approved by Hon'ble Natlonal Company Law Tribunal under Insalvency and Bankruptcy Code, 2016 vide order dated 13.12 2017 Durlng the F/y 201819,
JFC has subscribed for 5,00,1%,171 equity shares @Rs.1 per share which are consolidated into Rs.10 per share and during the Ffy 2021-22, |FC alse purchased 10,00,000 equity shares of HGPL, thereby making HGPL as 1 wholly
owned subsidiary.

11} Persons baving substantial interest
Turnaraund Consultants Pvt. Ltd.- Holding [TCPL] -43.50%
Sopan Securities Pyt Ltd - Holding [SSPL]-20.44 %

ili) Key Managerial Personnel (KMP)

Mr. 3unil Kumar Whoel Time Dlrectar
Mr. ¥ijay Kurnar Chopra [Neceased in Feh-24) Whocl Time Director
Mr. ¥ikaram Jest Rana Chief Financial Officer
Ms. Shruti [ain Company Secretary

iv) Enterprises aver which key management persomnel or their relatives cxerelse signlficant influence

Susrimat Consulants Private Limited [SCPL] i —
v) Other Related Partles

Mr. Dhanatay Gantam Independent Dirccter of the Company

Mr. Tanpreet Singh Kohli Independent Director of the Campany

Mr. Vikas Gupta Independent Director of the Company

Balances Outstanding as on: Amount in T'000 except per share data \

Particulars 31-Mar-24 31-Mar-23

Turnaround Consultants Pyt Ltd. N i i 8 — 8

Hutel Gaudavan Pyt Lid, Loan Given 97 8430 148,738

Susrimat Consultants Pyt. Lbd, Loan Given & Interest Receivable 4,861 4,000

Mr. Vilay Knmar Chopra Payahle- Remuncration 115 48

Mr. Dhanajay Gautam Payable- Remuneration & Fes 101 108

M. Sunil Kumar Payable- Remuneration & Fee 114 40

M. Tanpreet Singh Kohli Payable- Fee 63 18

a Payable- Fre &3 18

Payable- Remuneration 102 77 Q,S
Payable- Remuneration 55 45




JFC FINANCE [INDMA) LIMITED

Notes 31

Enterprises over which Key
Management Personnc] or

bE.ﬂa in 2’04 except per share data

3 Relatives of Key their relatives exercise P
|Pardculars Subsidiary Company Key managerial personnel Management Persontel STt A TR lotal
having significant Influence
over the company and
31-Mar-24 31-Mar-23 31-Mar-24 31-Mur-23 31-Mar-24 | 31-Mar-23 | 31-Mar-24 | 31-Mar-23 31-Mar-24 31-Mar-23
‘Transactions with related parcties
Payments made reparding Loan Given
Turnaround Consultants Pyt Lid. - - - - - - 3,500 - 3,500 -
Hotel Gaudavan Pvt. Lid. 44,100 82,200 . ¥ - e 44,100 82,200
[Susrimat Consultants Pvt, |kd, - - E . . - son 500 -
Receipts from Loan Given
Turnarcund Consoltants Pyt T.td. - - - - - - 3,500 - 3,500 T
Sopan Securities Pvt. Ltd. - - E - - . 198 - 198
Hotel Gaudavan Pyt Ltd. 95,006 170,000 - . . - - - 95,000 170,000
|Dterest Receivable due on Lians Given
Turnaround Consultants Prt. Led. - . - - - - 167 167
susrimat Consultants Py, Lid. - - - - - - 401 - 401
|Interest Received on Louns Given
Tumaround Consultants Pyt Lid. - - - = - 167 2 167 -
|Receipts /(Payment) from Loan Taken
Turnaround Consultants Pet, Lid, = - = E - 8,750 = 8,750
8,750 (8,750
|Intercst Pald on Loans Taken
Turnaround Cansultants Pt Lid. - - - - 14 - 14 -
(Adiustments Payment/{Receipt)
Turnaround Cansultants Pyt, Lid. = - - - = = 23 - 23 -
23 {23)
Sale of CCT
Sopan Securities Pyt Ld. - = @ - - - 6,000 2.363 6,000 2,363
Turnaround Consultants Pyt Lid, - - - ¥ s - 4,500 . 6,500 =
FPurchase of CCTY
Susrimat Consultants Pyt Ltd. . - . . - . -
|Rental Income due
Turnaround Consultanls Pyl Lid, - - - - - - &1 6l &0 60
Sopan Securities Pvt, Ltd. . - - - = - a0 1) 60 60
|Reotal locome Received
‘Turnaround Consultants Pyvt, Lid. - - - - . - 60 60 60 60
Sopan Securities Pvt, Lid, » * ¢ . * 6 60 1) 60
Remuneration/Bonus Paid:
Mr. Sunil Kumar 1,380 480 = - 1,380 480
Me, ¥ijay Kumar Chopra 1,655 &g - - - 1,A55 a0n
Mr. Vilkaram Jest Rana 1,335 1,200 - = - 1,335 1,Z00
- 128 - 120
559 107 - - 559 107
Directorship & Professional Fee Paid:
Mr. Tanpreet Singh Kohll - 120 44 - = = 120 44
Mr. Vikas Gupta - 120 10 - - 120 40
Mr. Dhanajay Gautam 1,180 1,149 1,189 1,140
Mr. Sunil Kumar = = 53 . 33 .




IFC FINANCE {INDIA) LIMITED

The notes are ar Integral part of these consolidated financial statements for the year ending an 31st March, 2024

Note 32

Interest in Other Company- Subsidiary

The Consolidated financial statements of the Group includes subsidiaries as below: Amount in ¥'600 except per share data
Ownership Interest
Name of Subsidiary Company il
Incorporation 31-Mar-Z4 31-Mar-23
Hotel Gaudavan Private Limited India 100.00% 100.00%
Financial information of subsidiary that have non controlling interests is as follows:
|  31-Mar2z4 | 31-Mar-23 |

Hotel Gaudavan Private Limited

Avcumulated balance of non-centrolling interest

Tatal Conmprehensive incume altributable to nen-controlling interest during the year

Summarised financial information af the subsidiaryls provided below:
Summarised statement of profit and loss for the year ended

[ 31-Mar24 |

31-Mar-23

Amount in 000 except

Particulars 31-Mar-24 31-Mar-23
Revenue from Operations 70,288 46,744
Qther Incorne 87 2,102
CQperating Expenses 89306 69,298
Profit /(loss ) before tax (18.931) (20,451)
Income tax expenses 2,766 29
Profit /(loss ) for the year [21.697) (20,431)
Cther comprehensive Income . -
Tatal comprehensive income [21,697) (20,481)
Attributable to non-controlling interest - -
Summarised balance sheet as at 31 March 2024 and 31 March 2023

Particulars 31-Mar-24 31-Mar-23
Property, plant and equipment and other non current assets 316,207 3,14,958
[nvestment 3 3
layans 3,703 3,708
Trade Receivable 820 413
Inventaries 1321 1,765
Cash and cash equivalents 4,132 1,341
Other Current assats 7,681 13,377
Borrowings 2,89,656 2,69,938
Trade Payable 7.693 10,125
Total Equity (85.325) (63,627)
Attributable ta Non-Controlling Interest - =




JFC FINANCE (INDIA) LIMITED

The notes are an integral part ol these consolidated financial statements for the year ending on 31st March, 2024

Summarised cash flow information for the year ended 31 March 2024 and 31 March 2023

Amount in 000 except per share data

Particulars 31-Mar-24 31-Mar-23
Operating 2,924 [2,391)
Investing (B.634) [86.916)
Financing 8,502 24,305
Note 33
Statutory Group Infermation
Net Assets Share In Profit/{Loss) Share in Other Share in Total Comprehensive
Comprehensive/[Loss} Income
Name of Entity : us % of as % of as % of
g ”MMM“MMW_"—»Hn A t [ lidated Ammoant consolkdated Amount consolidated Amount
= rofl 1 Comprehensive Comprehensive
Parent Company
FC Finance india Limlted
31-Mar-24 110% 9,44.956 -189.89% 45,835 100%: (80,945]) -61.78%) (35,070)
31-Mar-23 105% 9,658,017 -202.22% 13,704 100% 45,946 152,200 G960
Subsidiary Company
Hobel Gaudavan Frivate Limited
31-Mar-24 -10% (85.325) 99.85%% [21,697) -38.22% [21.697)
31-Mar-23 -5% (63,627) 302.22% [20,481) - - -52.29% [20.491)
Elimination and adjustment due to Consolidation
31-Mar-24 1295 1,05,92¢ -
31-Mar-23 29% 1,66,238 - - - - -
31-Mar-24 100% 859,631 -100% 24,138 100% [80.905) =1 [H).O0HY, (56,768)
31-Mar-23 100% 9,04,389 100% {6,777} 1005, 45,946 100.00% 39,169
- 3
o




JFC FINANCE fIND1A) LIMITED
The notes are an integral part of these consolidated financial statements for the year ending on 31st March, 2024

Note 34

The disclosure purssant to the micro, small and medium enterprises development act, 2006, [MSMED Act] as at March
31, 2024 and March 31, 2023 is as under:

Amount in ¥'000 except per share data

S.No. |Particulars On March 31, 2024 On March 31,2023
1 Principal amount remaining unpaid. - -
2 |lnterest due thereon remaining unpaid.,
3 |Interest paid by the Company in terms of Section 16 of the MSMED
Act, along with the amount of the payment made to the supplier
beyond the appointed day.
4 |Interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the
period] but without adding interest specified under the MSMED Act.
5 |Interest accrued and remaining unpaid. - -
6  |Further interest remaining due and payable even in the succeeding -
years, until such date when the interest dues as above arc actually
paid to the small enterprises or the purpose of disallowance as a
deductible expenditure under saction 23.
This information has been determined to the extent such parties have been identified on the basis of information available with
the Company.

b. Corporate Social Responisibilty (CSR) expenses as at March 31, 2024 and March 31, 2023 is as under:

Amount in ¥'000
except per share data

S.No. |Particulars On March 31, 2024 On March 31,2023
1 |Amount reguired to be spent during the year. 788 385
2 |Amount spent during the year

a, Amount spent on CSR projects/ Programmes 788 385
b. Amount transferred te unspent CSR account for ongoing projects of -
3 |Amount offset against CSR Liability -
4 |Amount of shortfall at the end of the year, out of the amount required -
5  |Amountspent from unspent CSR during the financial year
6 |Total of previous year shortfall . =
7  |MNature of CSR activities Promoting education | Promoting education
including spritual, including spritual,
employment skills, | employment skills etc.
8  |Details of related party transactions. - 5
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ATTENDANCE SLIP
(To be presented at the entrance)

29% Annual General Meeting of the members of M/s JFC FINANCE {INDIA} LIMITED held on 30t
day of September, 2024 at 3:00 PM at the Registered Office of the Company situated at P-32,
Lower Ground Floor, South Extension Part-1l, New Delhi-110049.

Registered Folio No.: ....ccovevevveee.. No. of shares: .........covininene.

Name of the Member: ................... Signatare: ......coveevvevveerverseereenenees

Name of the Proxy holder: .............. Signature: .......coccuinnns

I/WE, ..o, SO , hereby confirm that [/'We have duly received the Notice of the

Annual General Meeting of JFC Finance (India) Limited and record my/our presence at this
meeting to be held on Monday, 30" Day of September, 2024 at 3:00 PM at its Reglstered Office
at P-32, Lower Ground Floor, South Extension Part-II, New Delhi-110049,

Note:
1. Only Member/Proxy holder can attend the Meeting.

2. Member/Proxy holder should bring his/her copy of this Notice for reference at the Meeting.
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Form No. MGT-11

JFC Finance (India) Limited
Registered Office: P-32, Lower Ground Fioor, South Extensian, Part - Il, New Delhi — 110049
CIN: U74899DL1995PLCO7 2767

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the Member(s)
Registered Address
E-mail Id: | Folio No /Client ID | DPID

I/We, being the member(s) of shares of the above named company. Hereby appoint
Name : | E-mail Id:
| Address: )

Signature , or failing him

Mamse : E-mail Id:
~ Address:
Signature , or failing him

as my/ our proxy to attend and vote {on a poll) for mefus and on my/our behalf at the Annual General Meeting of the
company, to be held on the 30% day of September, 2024 at 03:00 p.m. at the Registered Office of Company P-32, Lower
Ground Floor, South Extension, Part - It, New Delhi — 110049 and at any adjournment thereof in respect of such resolutions
as are Indicated below:

5. Resolution{S} Vote |l
No. | - B For Against
1. To consider and adopt the Standalone and Consolidated Audited Financial Statement

of the Company for the financial year ended on 31st March, 2024 and the Report of
the Board of Directors’ and Auditor’s thereon, B .

2, To appoint a Director in place of Mr. Sunil Kumar, who retires by rotation and being
eligible offers himself for re-appointment.

* Applicable for investors holding shares in Electronic form,

Affix Revenue

Stamps
Signed this day of September 2024
Signature of Shareholder Signature of Proxy holder Signature of the shareholder
Across Revenue Stamp

Note:

This form of proxy in order to be effective should be duly completed and deposited at the Registered Offlce of the
Company not less than 48 hours before the commencement of the Meeting.

The proxy need not be a member of the company
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